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KRR E\ $ @RQ6KHBA &RP SO &RMUH 3KRAR / LIEWDY

3XUWSRVH DQG ) LDP 1QJ

8 QGHUADQGLQJ &RRSHWDWYH ([ WIQVIRQB/ 5 RO
1Q 6V + LJ KHU ( GXFDWRQ

BADAA KLI KHUHGXFDMRQ H HRAYH RILEHY 6+ ( (2 V' DUH LGRHDMQI ® DVNHG \R GIYHDI H
SXEQF KL KHUHGXFDIRQ \R DGYDQRH AR J RD® UHDAG \R Z RN RUFH GHYHESP HQMXUDO
SURSHIN DCX@BDQ) DQG FRP P XQW Z HTEHQ)  $ FURW\KH DAY 6+ ( (2 VDU
SRVMRGHG \R BDG LQ \KHVH DUHDV\KURXI K \WHUURB! LQ J RYHIQ) DQG FRRECDIYY D
ABARE/ YDUHG KL KHUHGXFDIRQ DWHW 2 GH BQ) MBQEQ) EXVWRYHEBRNHG \RRCY 1\KLQ \KH
6+ ((2 B/\RRER] LV\KH & RRSHIDIYH ([ \WQMRQW WP > @

&RRSHIDIYH ( [ \WQMRQ LY D SXEQE VHYIEH P MRQ R OQG.J UDQAXQLYHYARA \KDWADQUD\MY/
UHM-DURK LOR SUDRIFDO FRP P XQUWEDVHG \ROMRQY W DV HMBEQKHG \KURX] K IHGHDO

G (MDARQ RYHUD FHQMY DI R DQG LV \KWBAGHS \WURXI K D \KDUHG IHGHIDO MDA DQG G&FDO
SDUGHIKLS ([ \WQURQ RSHIDMY LQ HYH \UMBANM DQG \WUARY  DQG P DIQEAQV D SK\ MEDO
SUVHIH LQ\WWRX\DQGV R FRP P XQUHAY QDR LGH ' HVSL\M LW\FD®I DQG WHDFK

([ \WQURCE/ URGH LQ AR KL KHUHGXFDIRQ SRIR. FDQ EH P STAWIUDI P HQMG RUSRRU®
XQGHWARRG SDMYXOUD DP RQJ AR KLI KHUHGXFDIRQ DI HIAHY 7KLY UMWY

XQGHX} DIRQR! ( [ \WMRQ DV D \RROR DGYDGRH KL KHIHEXFDIRGE/ REMPRYHY
HVSHAD® LQ XUDCFRP P XQ¥AV

> @Q\KLY SDSHU Z HX\VH \KH IRTRZ LQJ \MUP IGREBJ\ UHDWG R ( [ WMRQ G [ \WMRQ K WP D UHSUHVHQIW DQ LOXMAIRCE/ RU
D BB/ FRP ELGHG OQGJ UDQNQUWIRQY Z KHIH \KHIH DUH P RUH\KDQ RGH HQIH H \WMRQ HIRWK IGFOGEQ) (W
SDUGHIKISV G [ \WMRQ VAYLFHD LY DQ LOAUWRMRGE/ H \WMRQZ RN P DIQD IWIXQGHG GUHAWHIRWY KLY FRX@ DOR EH
G&RRSHIDYH ( [ \WQMRQ 6HYLFHD RUGK RRSHIDIYH ( [ \WQURQ DG [ \WQMRQ RILFHD UHHY\R D ®FDCRIFH G [ \WMRDLD
JHHDZ D\ \R HHUR \WH X AP GH \WQURCD LV \KH Z RN



7KIVSRIP. EUH DIP V\R KHS 6+ ( (2 VXQGHIBQG \WH J RYHCDGAH DQG IXQAQ) R
& RRSHIDYH ( [ \WUMRQ DFURW \IBARY DV'Z HODVKRZ WBAM SRTP\ GHAMRQV DIIHAW

([ \WMRGB/ YMELDY DAFRXQBELDY DQG DO QP HOAZ 1\ EURDGHUMBAM SURUIAAY $Q
DSSHQA[ \R KLY EUH LQFOGHV D GHVAUSIRQ R KRZ. ( [ \MQURQ DSSHDLY LQ M LQ DAL
IRV R DIG 1Q GHHSHQQ) XQGHMBIQEQ) Z WKQ \SHALLLE WA FRQM W 9X@IQ) RQ KLY
EDVHICH NQRZ BIG) H DERXW] [ \WQURQ Z H DOR SURYIGH UHFRP P HQGHG IBAR INDRD LHV\R
FROUGHU

. . H\ 7DNHDZ D\ V

& RRSHIDYH ( [ \MQURQ FDQ EH DQ XQGHXM) HG KL KHUHGXFDRQ DWHW

6\ SRTIA AKRIFHVKDSHKRZ - ([ \WMERQ FDQ EH GIYHIDI HG \RZ DUBY EURDGHU
VB\MZ LCGH J RDY

B\IWRY 1WDP 1Q) IRU( [ \WQMRQ YDUHVZ IGHD 6RP H AWMV H STAMY FRQHAW
([ \WMRQ \R IKUDOGHYHBSP HQVZ RINRUH  RUKLI KHUHGXFDIRQ J RDY Z KL
RIKHY HP EHG ( [ \MQURQ DXKRUMY Z \KIQ SRTAHY SHARQQ) \R \KH OQG.J IDQN

LOADXNRQ

) XQEQ) P RGHY DIIHAWERW ( [ \WQURGB/ IDELDW DQG IWFDSDAMNY \R VKSSRW
Z RUINRUAH DQG FRP P XQW SURI DP P LQY

$ FURW DOEAN FRQM W J UHDWUDDI QP HAEHE HHQ ( [ \MMRQ DQG AR KLI KHU
HEXFDIRQ WD\ 1V DFKIHYDE®!

+RZ ([ WIOMRQ : RWV $ ) HGHLDO 6\VbWM

[ RFDO DQG , QWAINMMMRQDO3 DUAPHUKLS

$ WD KL K BIYHO & RRSHUIDIYH ( [ \MURQ RSH.DWV\KURXJ K D \KDUHG J RYH.CDGAH DQG
IXQEQ) P RGHIQROLQ) [HGHDO BN GFDO DQG LQUMAIRCDOSRIELHY

. H FRP SRCHQWR! \KLY SDUGHUKLS LQFOGH

« )HGHDOBDGHIKIS SUP DU® WRXIK\KHS 6 ' HSDUR HOAR $ JUFXOXUH 86' $
Z KIFK SURYIGHV | RXQEDIRQDCDXKRUMY DQG IXQEQ) \KURXI K \KH 6P KK/ HYHU$ PDQG
UHD\AG SURIUDP V



« 6\ JRYHCP HQV Z KIFK WSLFD® SURVIGH UHTXWHG IXQAQ) P DRKHY HMDEQK

IR DXKRUMY DQG GHICH ([ \WOURGE/ UHDMRQKLS \R \EAR \ AP \/ UHDARG \R
KLY KHUHGXFDIRQ DI UFX@XMUH Z RINRUH GHYHBSP HQADQG UKUDCBRIR

/ RFDQJ RYHIP HOWV SDUFXOU® FRXQMAV Z KIFK QP DQ B SURYLGH GLUHFW
IXQAQ) JRYHIDGRH WIKFXUH RUERK \KDSIQ ( [ \WMQMRQEB/ BFDOSUAHIFH DQG
UANVSRQLYHHW

o /DQG.J DQNQIMAIRQY \KHP VHOHV LGFOGLQ) \KRVH RU D@ HIEQKHS 1Q

KIMRUFD® EOFN FRG®U HY DQG XQAYHIAMAY +9%&8V DEGHG 1O DQG \WEDO
FRO®U HV DQG XQYHIAWY 788V DAGHG 1O 7KHVH LOXMYNRQY P DNH GHAMRQY
UH) DUELQ) \KH [P SGP HOBMRQR! IHGHDO BN DQG @FDQ| [ \WMRQ SRIAHY 7KHH
GHAMRQVLP SDPAKH RU DQ] DIRQ IXQAQ) DQG RYHID@SWR] WDP P DI \FRSH R
([ \WMRQ

$ FURW VDAY ([ \WMRQP D\ EH KRX\HG Z WKLQ GLLIHIHQNQUMAIRGDOXQW \WAK DV FR@U H
R DJUEXGMH AN Z LGH ( [ WOMRQRILEHV RURKHUDGP LQMIDIYH KXY 7KHH
GLIHHIHV DUH GRAXP HOMG LQ RU DQL] DIRCDCDQDOVHY \KDVKLI KO KWDUDIRQ LQ
GDGHIKLS DDJ P HOMUHSRWGY) UHDMRQWKLSY DQG DGP LOMNDYH SORHP HOADRRW OQG
JUDON VRP \> @LGFOGEQ) UHFHQAL &+ (0 6 Z RINRQ ([ \MQURGB/ URBI LQ\XSSRWZ) XUDO
DQG Z RINRUH GHYHBISP HOW

JUXWH +RZ &RRSHWDWYH ([ WIQVIRQ ) XQGLQJ )@®RZ V: RWN

) HGHDO / RFEDO&RXQN/

* RYHQP HQW * RYH.QP HQW

) RP XD IXQGV\WURXI K \KH &RXQIVEGMHY IDAQNY DQG
6P W/ HYHU$ PADXKRUNY DQG LQNQG WKSSRW

UHDWG SURTWDP V

) HGHIDO) X

\ Gms-w

hal |

([ \WMMRQ3URIWDP P Q) DQG 6HYEHV

SRXQW ([ WMRQ2 [1IFHV &RP P XQW 3DUGHIKISV

© RINRUH \ RXW DI UFEXGMUH FRP P XQW

/RFDOGHDHY R SURJIUWDP VDQG \HYMB DQG HERCRP LE GHYHBSP HOW

> @KDSIQ) &RP P XQW P SDEW7KH 5RBIR! ) XQEQ) DOG* RYHECDCFHIQ
([ \MOMRCR/ & RONEX\IROV\R 5XUDQ FRQRP IF DQG : RINRUFH' HYHBRSP HOW




&RRSHDYH ( [ \WQURQ RSHIDWY\KURXI K D SDUGHIKLS DP RQJ IHGHIDO AW @FDO DQG
LOXMARCDCDRRY ) XQEQ) 1GZ VIURP THGHIDO AN DQG GFDORXUAHV\R OQG.J IDQN

LOXMAIRQY Z KIFK DGP LQMAMU( [ WQURQ SURI UDP P 1Q) GHIYHIHG \KURXI K FRXQWVEDVHG

RIILFHVDQG FRP P XQUWY SDUGHIKLSV 6HH \WH LQRIUDSKIFVRQKRZ IXQAQ) 1GZ V ) LIXH
DQG \WH DAFRXQIELDNY RYHWYLI KWZ RUN DVWKH [HGHIDO A DQG GFDOBIYHY' ) LI XUH

JUXWH  +RZ &RRSHWDWYH ([ WIQVIRQ $ AFRXQWDELAIW : RUNV

K\ 6\ W 3ROA &ROQW[ WO DWMWV

$ ARXIK ([ \WMRGB/ IHGHIDA RXQGDIRQ LY FROUMAQNDIRQY LGH MBANY H HIAMH
FROUGHDE®I VFHIRQIQKRZ \WH WHFRIQ] H \KSSRWDQG LQAD D ( [ \WMOURQ LOR \KHU

RZ QSRIA IWDP HZ RUV $ VD UAKOV( [ \MMRQB/ URGI DQG \FRSH YDU \LJ QULEDQ® DRRW
\KEARA/



JUXWH  6VDW QW IDMRQ RI ([ WIQVRQ LQ 3RQA ) LDP HZ RWNV

. 0 RGHDWMD &HQADT) HG

HHQADG HG SHOMDQ HG QM UIDWMG
&DORQD 0 DU DG JRZD 3HIOX ODAD &RBWGR 0 DICH
0 DWDRX\VHW 7THIHWHH : DWIQI\RQ

6\ \MG \R I DODEQYJ D \SHAKP

. ' HHOWD@ HG AR Z KHUH ( [ WQURQ SRR VP WG OUHD \R P HHAIY IHGHDO
UHTXLWHP HQWDQG SURYIGQ) UHTXWLHG IXQAQ) P DRKHV

. 0 RGHDMY FHONDQ HG ARV Z KHUH ( [ WQURQ LY VXEMPAR DGGMRCDOXIAN RYHILT KW
\IXFK DV UHSRMY UHTXLUHP HOWVRUDGYLRY  \AKPXUA

. &HOWD@ HG IARY Z KHUH ( [ \WQURQ LY HP EHGGHG Z \KLQ EURDGHUMBAN \XND\RD LHV
UHD\AG \R DJ UEX@UH  Z RINRUAH GHYHBSP HQMXUDOSURVSHIMY  RUKLI KHUHGXFDARQ

JRYHODGFH

7KHH GLIHHIPHV LQOHH ([ \WQMRGB/ YIMELDI Z WKEQ \KEAR J RYHLIP HOMKH WIELDY DQG
SUHGAPBELDNV R IXQEAQ) DAFRXQBELDIV \R SRIF P DNHY DQG \KH H \MQAR Z KIFK

([ \WOMRQ LV SRVMRGHG DV D WD LE SDUGHUUDWHUKDQ D WIQEDBH VHYFH
K\ 7KLV 0 DWMW/ IRUG+ ((2 V

YRUG+((2 V ([ WMRQ SUIMHQWERWK DQ RSSRWXQW DQG D AKD@IQJIH ,QPDQ LXUDO
FRP P XQWAV ([ \WMRQ LV D \WKWAG DQG | DP LIDUVHYIFH Z W ®Q) MBQELQ) UHDMRQWKISV )\
HQI DJ HV SHRS®I DRIRW\KH DIH\SHAKP  IURP \ RXK 1O + \R SHRSGI VHHNQ) [QRUP DINRC
DQG FHIMFDMRQY \XFK DVO DWARU* DUBHCHU OWUIQ@H ,Q\VRP HFDVHV ([ \WMRQP D\ Et
P RUH \BKVRG \KDQ KL KHUHGXFDRQ LOXWMANRQY RUM WPV DQG SHRSGIP D\ QRW

LP P HADWO DWRADW W2 W D @QGJ UIDQAOQIMANIRQ ,QGHHG LQRP HFRQM W ([ \WQMRQ
P DIQEBLQV W AMIPWIRGI DQG LlGHQMWY Z KIFK LV YDOHG DQG UAVSHRRNG



7KV G QDP LE WDV LP SRUBQATXHMWIRQY I RUMBAN KL KHUHGXFDIRQ BDGHY LGFOGQ)

e +RZ PLIKW [ \WMRQKHS WHQ) \KHQ FRQUHRIRQY EHE HHQ KLI KHUHGXFDRQ W AP
DQG UAUDCFRP P XQUHAY

e : KDWR®GI FRXG ([ WMRQ SO\ LQDGYDGAQ) Z RINRUH GHYHBSP HQNVDGXOBDQ)
DQG HARQRP LF GHYHB'SP HQAJ RDY'

e +RZ GRH LMY BN SRIAHY HIDE®! RUTP WY [ \WOMRCB/ DELOW \R VHYH DV D EUGIH
EHE HHQ KL KHUHGXFDIRQ DQG FRP P XQW GHHGV'

6+ ( (2 VDUH Z HOBRVARGHG \R HQJ DI H \KHVH TXHWIRQY ' RIQJ \R UHTXWUHV [ DP LADURY Z [\P
KRZ ([ \WQURQRSHDWYDQG KRZ WY JRYHIHG SHYHZ L) ([ \WMRQ SOQVR! Z RWN
XQEHMNQEQ) 1HGHDOUHSRIGY UHTXIUHP HOW DQG H DP LQIQ) AN AWRY 1LDP HZ ROV
DUH LP SRUDQABNYY  SRIQVIRUH DPLQQJ Z D\ V\R P RUH P HDQQJ IX@ LOM UDM

( [ \MURQB/Z RUN LOR BAREZ LGH KL KHUHGXFDARQ DA LHY DQG SOQV

3XWBRWH RI %dUHI

7KIVEUH W QXHM] HVILQAQIVIWRP D BANW SRIP\ VFDQ DQG Z RINQJ JURXS P DIMID® \R

\KSSRWG+ ( (2 VIQ DI DI ( [ \WMRQB/SRIE. OQGWDSH W/ GHMI GHG \R KHS AR
KL KHUHGXFDIRQ BDGHY

. 8QEHMBQG KRZ &RRSHDYH ( [ \WQURQ LY WIKFXUHG DQG IXQGHG DFURWY AR/
. ,GHOM NH SRR GUIHHFHV\KDVWKDSH ( [ WQURGB/ URB! DQG YIMELDWY

« SHRIQ] H RSSRUXQUA\R EHBUDD Q ( [ \WOMRQ Z W AN KL KHUHGXFDIRQ DG
Z RUNRUH SURUMY

SDWHUKDQ RIHIQ) SURVRUS\IYH UHFRP P HQGDIRQY \KH EUH KL K@ KWSRTP SDWHLQ/
P RGHY DQG FROUGHIDIRQY LOMIGHG \R XSSRWGQ RUP HG WA GIYHOGD® XH DQG
GHAMRQP DNQJ

SHAHQML &+ (0 6 Z RUNKDVKLI KQJ KNG ( [ \WMRQB/ SRMQIDCFRQUEX\IRQY\R Z RUNRUH
GHYHBSP HOADQG UKUDCHARGRP LF UMOHGAH \KURXI K OQG.J IDQAQINAIROS @7KLY EUH
EX@VRQ\WWDWZ RINE\ H DPLQQ) KRZ BANW SRR 1UDP HZ RUNV\KDSH ( [ \WOMRGB/
YIMEIQW IXQAQ) DQG WD LE DO QP HOADFURWY IBARY

> @HMQ) 5XUDGH P HIFD 7KURXIK /DQG* DO RGUHY 8 QAYHIHY 8 QBRANQ) \WH: RINRUH' HYHBRSP HOV
SRMOIDCRI ([ \WMRQ 6HMBHV




7R J URXQG \KH DQDOMY \KDWRZ V \KH QH WHRIRQ SURIGHVDQRYHYHZ. Rl KRZ
&RRSHIDWYH ( [ \WMRQ LV.J RYHEGHG DQG IXQGHG DRURW IHGHIDO AW DQG @FDOBIYHY
(VDEQKLQ) KLV \KDUHG EDVHICH LV DQ LP SRABQNVUIMAS IRUXQGHMANQEQ) Z K\ ([ \MURQB/
URGI DQG YIMELDW YDV \R Z LGHD DRRW VIRV © WK \KDWARQM WO SOFH \KH EUH \KHQ

H DP LQHVKRZ  GLLIHHQAKEAMY KDYH UHFRI Q] HG ( [ \WOURQ LO\WHUMBAWAY IXQEQ) \WKPXUA
DFFRXQIELDN P HAKDQWP V' DQG DD LE DO QP HQAZ WK EURDGHUMBAN SURUMYA

3KRRE\ $ @RQ6KHDA &RP SO & RMUH 3KRWR / LEUDY

+RZ &RRSHDIYH ([ \WQMRQ
\V* RYH.QHG DQG ) XQ&HG

&RRSHDWYH ( [ \WQRQ RSHIDWV\KURXI K D SDUGHIKLS DRURW IHGHIDO MDAW &FDO DQG
LOXMARCDOBYHY :  KLGH\KH IHGHIDAIDP HZ RUN SURYLGHY FROIMMONDXKRUMNY QR LGH
IRV DQG GFDQIAV KDYH GVUHIRQLQ KRZ ([ \WMRQ LY MKPMUHG IXQEHG DQG

LOM UDIWG LOR \WHUSRIR X VWPV 8 G DY OQGJ IDQNQWWIRQY DUH UMSROUE®I IRU
LP SOP HQIY \KHVH SRTFLHV



) HGHWDO) LDP HZ RWN

&RRSHDYH ( [ \WMRQ Z DV HIIEQKHG \KURXI K \KH 6 PIKK/ HYHUS FW Z KIEK
FU-D\AG D SDUGHIKLS EHEHHQWH 86 ' $ DQG OQGJ IDQNQWMIRQY \R GHDHUUVADUK
EDVHG HOXFDIRQ\R FRP P XQUHY 8 QGHUKLY IUDP HZ RIN

« ) HEHIDOXQGV DUH GIMUEXAG \R LOXMIRQY EDVHG RQWINRY |RUP XDV DQG SURJ UDP
UHTXLUHP HQW

.« QUNIRQ/\XEP MEDQ/R Z RUN\KDWRXMIEH SURIMAY DQG DRIV \R \KH86' $ DQG
Z KHH DSSTDE®! \KHUMDMMS @

o QUWAIRQY \XEP MDQRXDOHSRIW\R 8 6' $ FRYHUQ) DOIHGHD® \XSSRUMG ( [ WMRQ
DRM\NAY LQFOGQ) EXWRMP MAG \R\ RAN GHYHBSPHOAMHJ  + DI UEX@MH DQG

WDOUHARXUAHV 1DP 1O DQG FRQMP HIVAHGAHV DQG FRP P XQW DQG HFRGRP LE
GHYHBSP HQABUR] DP P LQY

7KH IHGHIDAUDP HZ RUN FUHD\MY \KDUHG H| SHABARQY DFURW DOVEARY Y0MMERHY GRW
GHMP LGH KRZ ([ \WMRQ LY RU DA HG RUSRVMRGHG Z WKLQ D BARB/ EURDGHUJ RYH.DGRH
RUSRIA X\ MP  7KHUH DUH DOR YDUDGRHV LQ\KH LP SGP HOBMRQR! |HGHDOSRIAHY DWKH
\IBAR DQG LOXMAIRQDOBIYHO Z KIEK DUH H SBUHG LQ \WH VHRIRQY \R |RTRZ

6 VW 5 ROA

B\DAMY SO\ D FHQMDOURGI LQ\KDSLQ) ( [ \WMRCE/ LOMECDONKAXUH DQG SRTIA. FRQM W. H
\ABAN BIYHCDRIRQY LQFOGH

. $SSURSUDIZ UHTXLUHG P DWKLQ) IXQGVIRUIHGHIDO, [ \MOMRQ GRILY

e (MDEQKLQ) EAMGIYHOXBNARY DXKRUNY IRU( [ \WOMRQ Z KIFK YDUHVLQ IWGHI BH R
FHDQ DRQ DQG GLUHAIRQ

e ' HIQQ) BHDMRQKLSY EHE HHQ ( [ \WOMRQ DQG RKHUMBAN DJ HAHVRUSRTE. GRP DIQV
\IXFK DV KL KHUHGXFDIRQ DI UFXGMH Z RINRUH GHYHERSP HQAVRUUKUDCDIIDILY

B\BAN FKRIEHY DERXNWINARY OQ) XDIH J RYHIDGRH KPXUHY DQG DGP LOMUDIYH
SOAP HOMJOHFH KRZ ([ \WOMRQ LOMDPWZ LMK EAMGYHOSOQQQ)  EXGI HILY
UHSRMYY DQG ARWDIHRA FRIERIDIRQ

> @._)$ S5SHSRIMY) 6\ WP




/| RFDODQG &RXQW 5RO

/ RFDQJ RYH.CP HQW SDUFXOUD FRXQIAY DUH DQ LP SRUBQASDWR \KH ( [ \WQURQ
SDUGHIKLS LQP DQ ANV / RFDAQYROHP HOWP D\ LGFOGH

. 3URVIGQ IXQAQ) RUIDAQMAVIRU( [ \M @RQRILEHV
. (MDEQKLQ JRYHIDGFH P HAKDQWP V \IXFK DV &FDA [ \WMRQ FRXGAM RUERDUGY
. &RRUECDI Z N \EAMGYHIDGP LQWIDRWY/\R P SGP HOASUR] LDP V

7KH GH UH DQG IRP Rl @FDAQYROHP HOADY  DFURW MBANMY 6 AP H \KEARV DXKRU] H
\SHALLE BFDAXQAQ) P HKDQ\WP V RUGFDQ) RYHIDGFH WIKRXUAY Z KB LQ RKHY @FDO

\XSSRIWWY SURYLGHG \KURXI K GMVFUAIRDY  DSSURSUDIRQY RUDGP LQMNDIYH DUDQ) HP HOW
, OWAIXWROQDO3 MAHHP HOW

([ \MQURQ VHYLEHV DUH GHDHUHG \WURXI K OQG J IDQNQWMIRYY LGFOGQ) OQGJ WDQN
XQUYHYANAY +9&8V DQG 788V 7KH IQMECDCRU DQ] DIRQR ([ \WMRQFDQ
GLIHMI QUFDQE

7KH LOMIDCORU DQ] DIRQR! ([ \WOMRQ YDUHY DRURW LOXMMIRDY EXVDQY [ \WMRQ W P V/
RSH.D\W Z 1\X D AR LGH P MIRQ DQG GHVLI QDWG BDGHIKLS ,Q\RP HFDVAV ([ \WQMRQLY

VIBKRMUHG DV D FHQIDA) HG Wk VWP Z LGH XQUWZ WK BDGHUIKLS UHSRUY GLUHAG \R \VHQRU
XQYHYW DGP IQUDMRQ HJ  * HRUID 1 HELDVND

QRKHY ([ \WMRQ BDGHIKLS LV KRXHG Z \WLQ DQ DFDGHP LIF FR®UH XK DV DJ UEXGMUH
RUCDUUDCUHAVRXUAHY Z KLB!H \IMOP DIQBLQIQ) MIARZ LGH FRRUEICDIRQ DQG SUR] UDP P 1Q
UNSROUELQMY |, QBAMY Z L\ P XAIB®! OQG.J IDQAQWMIRQY ([ \WOMRQ W P VP D\
RSH.D\WW \HSDUDVAD EXWARRE DN GFD® RUMKDUH DGYLNRY WIKPXUAY HJ  7HIGHWHH
9LLIIQD

> @._)$ S5SHSRIMY) 6\ WP




+\ EUG P RGHYP D\ GMUEX\M UAVSRQUELDIA DFIRW P X@B®! XQWRUFDP SXVHV ) RU

H DP S®! 1Q 7HIGHWHH \KH 8 QYHIW R 7HQQHWHH DQG 7HIGHWHH 6\BAM 8 QLYHIWY

P DIQIAQ VHSDUDWM ( [ WMRQ W P \V EXWARTDERUDWW DVKH FRXQIV GIYHODQG \KDUA
DGYDRY WKPXUHY 6LP LOWD 1Q1 RWK & DURIECD 1 RWK & DURTED 6\BAM 8 QLYHIW DQG

1 RW&DIRED $ 7 6\ 8 QYHIWY RSHIDM FRRUELCDWG ( [ \WQURQ W WPV Z 1\ \KDUHG
SURIWDP P 1Q) UVSRQUELDAY DFURW \KH \WBAR DQG VKDUH DGYDRY  \KFXUA

7KHH LOXMRCDOSOFHP HQWIQ GHFH GDGHIKLS DO (P HQAMMELDY Z MKQ \KH
XQAYHYW DQG \WH H \WOAR! LOM UDIRQ Z WK EURDGHULQUMAIRCDOXDRD LHY UHDARG \R
UMDUK \WDFKIQ)  DQG SXETE VHYIFH

,P SOFDWRQV IRU + LJ KHU ( GXFDWRQ / HDGHW/
) RUMBAR KLJ KHUHGXFDIRQ GDGHY XQGHWANQAEQ) ([ \WMRB/JRYHQQ) DG IXQEQ
DUFKLMRXUA LY HFAVHQIDCEH RUH H DP LQQ) YDUDIRQLQ SRR\ 1WDP HZ RV 7KH IHGHIDO
EDVHICH FU-DWAY D FROAMMONBDNTY SRIONVEXWABAY GYHOWDMRY OQIXDIH IXQEQ)
SDWHLDY DQG LOXMARIDOSOFHP HQAKDSH KRZ. ([ \RMQURQ RSHIDWY Z \KLQ HDFK \XEARY

7KHVH WIKPXUDCHBP HQWFDQ DIIHAWRZ UHDAD ( [ \RQURQ FDQ EH DO GHG Z WK AR LGH
KL KHUHGXFDIRQ SURUMAY Z RINRUFH JRDE DQG FRP P XQW HQJ DI HP HQAXUDWAI LHY

" T TBUFT DPQUIOVF P QVSTVF X PS. GPIF
BNHON FOU S/YSMFTNFCDF BCE
OPTUFDPCEBSZ BUBJON FOUHPBMI

$ PPOFBUVW &YUFOT.POFQFTFOT BO
FTUBCNITT FE CVUVBSBCM QPTJUPCFE BTTFU
X 0 OTWBUF TZTUFN T




SKRR E\ $ @RQ6KHBA & RP SO\ & RMUH 3KRR / LEWDY

+RZ 6\BMWY 6\BAMRUD
5HRI Q] H&RRSHDWH

([ WMRQ

$ QRXIK & RRSHIDIYH ( [ \WQURQ RSHIDMY XQGHUD FROUMAMQNH E.DAWDP HZ RUN \KEARK
QLHJILQKRZ ([ \WMRQ DSSHDW/ IQWHURZ Q@Z V' 7KHVH GLLIHHAHY UH GRWBE VO
WKPXUH DQG J RYHIDGAH GAMI Q EXWIRWIHAHWDUD GYHY' R FRP P MY HQAR ([ \WMQURGB/
P MIRQDQG JRDY +RZ ([ \WQMRQ LY IDP HG LQ WINAEN FDQ LQOHIFH WYIMELDY FOUMW R
DXKRUNY DQG FRQUHAIRQ \R RKHUMBAN SRIE. SURUAMAY

7KUHH FRP P RQ VDAY 1UDP LQ) DSSURDFKHVHP HIHIWRP \KH  \ABAN \FDQ
" IMAOPADQG ' LLHPWGVVVRY 5 H HUHOPHV

QPDQ ARV ANV H STEME UHHUHGPH G RRSHIDIYH ( [ \WQMRQD RUQ [ \WMQMRQ Z RUD
DVD GHIGHG IXQRIRQ R \KH @QG.J IDQNQWMIRQ  7KHVH SURYIMRQY RIMQ DXKRU] H \KH
HUDEQKP HOWR! ( [ \WQURQ DI HQWVDQG FRXQWV RILFHY RXAMH \KH IRP DIRQR! ([ \WQMRQ
GMUFWRUGFDCERDUBY DQG GHIGH \KH SURT UDP P DIF VFRSH RUIXQGEIQ) DXKRUMNY
DWRADMNG Z WK \KHVH LQUDRYHY



) RUH DP S@

. 0 DICH LQFOGHV MEINARY OQI XDJ H RAMIQ) FRXQIV ( [ \WMRQ WKPXUA DQG
JRYHUDQHUASRQIEIMMY _ 0 56 RR K &RXQWN ([ WMRQ$ FW
056 R YRDUG R $ J UFXOMUAH

. 0 DWRXULDXKRU] HY FRXQWV ( [ \WOMRQ FRXGAY DQG HIEQKHY BFDQ) RYHIDGFH URBV
IOVENEN 560 R RR K |

.« \RPIQ) IGFOGHVH STRVWINRY SURYIMRQY\VXSSRUQ FRXQIVBIYHY( [ \WMRQ
RSHIDIRY/ : \R 6\WWRR \W

LQKHVH VDAY ([ \WOURGE/ DXKRUMNY 1V FEDU® LGHQMDE®! LQWEINGA 7KLY YIMELDW FDQ
\XSSRW\BY IMDAYH DZ DUHGHW FOUL\ WIAYK RXQI UHDMRQWKLSY DQG P DNH ([ \WQMRQ
HDMHU\R GFDWM Z WMQ AN SRR GAPXAMRQY ,Q\RP H FDVHY GHILBIG DAY
GHIQURQVP D\ SURVIGH FOUW R P MIRQ Z KIBIHLQRKHY \KH PD\ QDURZ 16 LELDWV
GHSHQEQ) RQKRZ \KH SURIWDP \FRSH LV GAVAUEHG

 QVAMARQDOS XWRU] DWRQ 7KURXI K %4 RDGHU
(QDEQQ] 6\EAYWA

,QRKHUMBAMY ([ \MOMRQ DXKRUMY 1V HP EHGGHG Z WLQ EURDGHUMBNARY J RYHIIQ) OQG

J UDQAKQYHYAA RUKLI KHUHGXFDARQ LOXMAIRQY ([ \WQMRQP D\ QREH GHILBG
\HSDUDWWD EXWRSHIDWY XQGHUWKH XQYHIINB/ J HHIDOSXETE VHYEH P MIRQ

([ DP SBV LGFOGH

.« &DORWD Z KHH ([ \WMRQ IXQRIRQY XQGHUXQYHIMY DXKRUMY Z MR \MOMYH
\DQG DBGH VIWRY OQIXDIH

. 0DUOG ZKHH ([ \WMRQ DXKRUMY LV HP EHEGHG Z \KQ EURDGHULQXMANRDO
XA

8 QGHUKLY DSSURDAK. ([ \WMRQP D\ EH G YIME®! DVD GMIPWENARY HOMY W
SURP LGHGAH LQ A SRTIR. FRQYHYDIRQVP D\ GHSHQG P RUH RQ WDGP LQMIDYH DQG
IXQAQ) WKFXUH DVZ HODV IQAMARCDOBDGHIKLS \KDQ RQ G MD\YH \SHALLAW RU
DUBNRQ

YRUG+( (2 V \KLVIWDPLQJ P D\ UHTXWH FRVHUH DP LCDIRQ R LOWMYIRCDOSRTAH \R
XQGHMBIQG Z KHH ([ \WOMRQ W Z WKLQ\KH KLI KHUHGXFDIRQ W (P



&RW 5H HHOFHG RUGWDWI LED@ , QM LDWMG
3O@AHP HOW

$ \P DUQP EHUR BNV UH HUHQRH ( [ \WOMRQ EH RQG \WDGMIRQDCOD] UEX@MUH RUKLI KHJ

HEXFDIRQ FKDS\ALY 7KHVH FIRWUHHH 6V FDQ FRQHPAW [ \WWOMRQ R Z RUNRUH
GHYHBSP HQMXUDCSURSHUIMN RUMBAN ZGH DGYDRY \IKFMUHY

) RUH DP S®!

. &RBUWDER HHHFHV ([ WIRQ Z MKLQ EURDGHIMBAN SRTE. FRQA WDQG KDV
FRQUHPRG ([ \WOMRQ R Z RUNRUFH DQG UXUDOGHYHBSP HOWRQMHIDIRYY & 56 RR

R RR R R
. THOQHWHH LQFOGHV MDWIRY  SURYIMRQY \KDWHQ RUH FRXQIVBIYHO LODGADOWSSRW
IRU((WMRQ 7&$ R 7&% R

o 1 DWIQIWWQ LOM UDWV ([ \WMRQ DXKRUAY LOR FRXQN J RYHIDRH WIKPXUHY
5&.

© KHQ ([ \WQMRQ DSSHIWY LQ P XUIB®! IR GRP DIQV IWADQ \LJ QDCEURDGHULQAD UDIRQ
LQR B DM\ 7KHVH FURW/UH HUHQRHV FDQ HBIYD\N ( [ \MQURQB/ URBI EH RQG LW

KIMRUFEDCOWRADRQ Z W DI UEXAXUH DQG SRVMRQ MDYV D RRWAHRRUSDWYHU

K\ 6WWWRU ) LDP 1QJ 0 DWMW/

B\DWRY OQ) XDJ H DEGH GRHY QRWGH MW LGH ( [ WMREBY/ HIHRIYHGHW + RZ HYHU LW
\KDSHVKRZ ([ \MQURQ LV SRVMRGHG Z I\KLQ WIARABKLI KHUHGXFDIRQ Z RINRUAH DQG LKUDO
GHYHBSP HON WPV ([ SCEVVAENGRY OQI XDIH P D\ LGRUHDVH YIMELDY DQG FOUL\
JRYHCDGRH UHDRQKLSV

. (P EHGGHG DXKRUIMW P D\ RIHUIG] LELDNV Z KIGI UHDLQ) P RUH KHDYLO RQ LOWMIRGDO
GDGHIKLS

«  &URWUHHHFHG VDWRY SOFHP HOWP D\ \LJ QDAQR UDIRQ LOR EURDGHUMBAMZ 1GH
JRDY

) RUMBAR KL KHUHGXFDIRQ GDGHY UH ¥Z 1Q) IWRY @Q) XDJ H LV D SUDPIFDA LIWWARS 1O
DWHWQ) KRZ ( [ \WQURQ LY SRVARGHG Z KO \KH \BARB/ KLI KHUHGEXFDIRQ DUFKLNMAXUH DQG
KRZ WP LJKWEH D@ QHG Z MW Z RINRUFH  LKUDO DQG FRP P XQW GHYHBSP HOASURWAAY 7R
HDEGI WY UHYLHZ  DQDSSHQE[ \R \KLY BHSRWWGFOGHVD UMEZ R KRZ ([ \WOMRQLY
SOFHG Z MO VDN IODO DR @

> @__ G\ & RRSHIDMWH ([ \WOMRO 6\AN G\WARLY 6FDQ




- KLOIIWARY 1UDP 1QJ \KDSHV DXKRUNY DQG YIMELDNV IXQEQ) WIKRXUA FDQ KDYH DQ
HYHQ P RUH GLUHAWP SDPWRQ ( [ \WQMRGB/ MDELDN DQG @FDAUDK 7KH GH WHRAIRQ

H DP LGHVKRZ AN DQG FRXQIV IXQAQ) P RGHY LQOHFH ( [ WQURGB/ FDSDAW DQG SRIA
DO QP HW

3KRR E\ $ @RQE6KH®A &RP SN & RMU H 3KRR / LEUDUY

6\BMM DQG / RFDO) XQAQ
GWUKFMUHV I RU( [ WOMRQ

© KLB! \KH IHGH.DOWDP HZ RUN HBEQKHY D EDVHICH IXQEQ) SDUGHIKLS \WBAM DQG GFDO
IXQEQ) KUY\ QUFDQ® LQOHIH ( [ \WOIRQEB/MBELQN JRYHUDGFH DQG
UAVSROUYHIHW $ FURWMIARY IXQEQ) P RGHY YD LQ\KH GHI UHH \R Z KLIFK FRXQIA DUH

IRUP D@ DXKRU] HG \W XSSRWY [ \WMRQ DQG LQ\WH SUHGRBELDIV Ri GFDCFRQMEXIRQY

VDGR [P SRUBQAR QRAN\KDWXQEQ) WIKFXUA FDQ GLIHUDRRW OQGJWDQN
LOXMAIRQY +9&8V DG 7UEDODQG J IDQAQINANROY Z NAQ\KH \DP H \AEAN
- KD/PRWH \KH LP SBP HQDMRQ R \KH IXQEQ) WIKPXUHY DOR YDUHY SHVHDUK KDV
GRAXP HOMG \KDVWABAN P DVAKLQ) IXQG\S @DYH KIMRUFD® EHHQ SURYIGHG DWALLIHHQN
GIYHY RUZ L\ YDU LQ) FRQUMACR  DFURW \KIHVH LOWNMIRCDOFDRD RUHV  7KUHH EURDG
IXQAQ) SDWAOVHPHIHIURP \WH AN \FDQ

> @DQG* UDQWAWB CHTXDOS\IM 2 CH7R2 CHO DIRK ) XQAQ) 1IRU /DQG* DN QYHIANAY




BVMRUD $ XWRU] HG &RXQW / HYLHV RU( [ WIQMRQ
' DMMPW

,QVHYHDOWDANY \KEAXA DXKRU H FRXQIAV\R BM \B[ HV HIDEQK H \WQURQ GMURW RU
DSSURSUDW IXQGV \SHALLFD® 1RU& RRSHIDYH ( [ \WMRQ 7KHVH SURVMRQYIRWP DA H BFDO
SDWASDIRQ DQG FDQ SURYIGH D P RUH WBE®! UHYHQXH WHDP

([ DP SOV LGFOCH
. ,RZDDQG. DQDV Z KIFK DXKRU] H FRXQIV BMHV\R VKSSRW [ \WOMRQ SURI UDP P 1)
RZD&RGHFK _ $ IFOAQIRR  $ $ DB.6%_ce W e

IFOAQ) e RQFRXQW DSSURSUDIRQ/ EXGIHW DQG\M ®MHV
e 0 DICH Z KHH \KH I RXTHY FRXQIVEDVHG ( [ \WQURQ IWKPXUHY DQG ILCDGADO

UHSRQIEIDMY _ 0 56 RR__ K
« 0 DARXWL Z KHIH FRXQW ( [ \WQURQ FRXGAY DUH DXKRU HG LQ WA DQG SO\ D URBI LQ
@DQJRHLDGHDQG IXQEAQ) 560 RRR K

« 1HEWD\ND DQG 1 RUK' DNRW Z KIFK LFAGH FRXQIV BV DXAKRUINW QWM 1" && 7IME
&KDSWU DG 1 HE 5HY 6\WRR

© KHH GFDOBMHY RUGMNMPWP RGHY H IWV( [ \WMRQ RIMQ EHGHIWIURP P RUH SUHGRDE®!
@DAXQEQ) DQG FEDUHUI RYHEDGRH URBN 7KHVH WIKPXUHY FDQ WIHQ) \WHQ GFDCRZ QHUKLS
DQG UHQRUAH ( [ WOMRG/ SUNVHIFH Z WQ FRP P XQAV

&RXQW $ SSIRSUDMRQV :  IWRXW HGLFDWIG / HY\
$ XWRUW

,QRKHUMBAMY FRXQIA DUH DXKRU] HG \R DSSURSUDWM IXQGVIRU( [ \WQMRQ EXWER QRKDYH D
GHAFDAMG BV P HAKDQWP \BHG \SHALLFD® \R ([ \WWMRQ ) XQAQ) PD\ EH GMUNIRDY DQG
\XENMPR DQQXDCEXGI HWEHAMRQY ) RUH DP SG!

«  3HJQX ODAD SHIP WFRXQW DSSURSUDIRQY\R XSSRWY! [ \WMRQ SUR] UDP P 1QJ 36 F

* HOHIDCB SSURSUDIRO $ FW 3HQQ 6\ $J SHWDUK ([ \WOMRQ

o THQQHWHH LOFOGHV MDVRY  SURYIMRQY DXKRU 1Q) FRXQIV ILCDGADOKSSRWVRU( [ \WOURQ
\HYEHV

e \RPLQI DXKRU] HV FRXQIAV\R DSSURSUDM IXQGVIRU( [ WMRQXQGHUMBMW @Z  : \R
B\IWRR \R

8 QGHUKLY DSSURDAK. ([ \WQMRQ P DIQBLQV D BFDAXQEQ) SDUGHIKLS  EXWIHYHXH DELOYW
PD YDV EDVHG RQ ®FDALMDOFRQEMRQY DQG EXGI HBURUAMAY




SUHGRP LQDQW 6w DQG ) HGHUDO) XQEQJ 0 RGHY

LQRP HVIIWY ([ \WQURQ UHTHV P RUH KHDYL® RQ WIAM DSSURSUDIRQY DQG IHGHIDARWP XD
IXQGV Z WK G\ IRWP DO HG FRXQIV IXQAQ) DXKRUN / RFDOKSSRWAP D\ MORAFXUWURXI K

IDAOQ/Y LONQG FRQUEXIRQY RULQRUP DCDUWDQI HP HQV EXVWADVRY IXQEQ) P HKDQW V
DUH G\W GHILGBIG

QWHH VDAY 1XQEQ) IDELDW GHSHQGV P RUH GLUHA® RQ W EXGJ HWGHAMRQV DQG

LOANANRCDCD@DMRQY 7KLYV FDQMP SO\  DGP LQAMNDMYH MKRXUH EXWP D\ UHGXAH IRWP D@ HG
G&DQAQ) RYHIDAH URBNV ([ DP SGV LFACGH

. &DORWQD Z KHH ([ \WMRQ RSHIDWV\KURXJ K \KH 8 QLYHWWV R & DORWID X VAP Z 1\
GFDOKSSRWARIAQ SURYIGHG \KURXI K SDUGHIKLSY DQG FRXQIV DI UHHP HQW UDWHU\KDQ
IRUP DOBIY DXKRUMY

. 0DUDQG ZKHH ([ WMRQ LY VXSSRING SUP DUD \KURXJ K WA DSSURSUDIRQY DQG
IHGHDOXQAQ)  Z W @P I\AG AR GHIBLOUHI DUEQ) FRXQIV IXQEQ) P HKDQMWP V

. 0 DWDROMVAW Z KHUH ([ \WOURQ RSHIDWY\KURXJ K LOWMMIRGDCDXKRUMY Z W BFDOKSSRW
WSLFD® SURVIGHG \KURXJ K DGP LMUDIYH DUDQ) HP HOW UDWHUKDQ GHELFDNG DR
IXQGLQ) IKPXUA

) XQGLQJ 6WKPMUH DQG * RYHUQDQFH
P SAFDWRQV

) XQEQ) P RGHY DUH FRVHD \MHG \W J RYHCDCHH : KHUH FRXQIHV KDYH VIDWIRY GM DXKRUMY R

IRUP DOFRXGAY ([ \WQMRQP D\ RSHIDW Z Q) D P RUH GHRHQIDA HG J RYHUIDGRH WIKPXUA
/ RFADCERDUBY RUFRXGAM'P D\ LQOHJFH SURIUDP P 1Q) SURUMHY DQG FRP P XQW HQJ DI HP HQV

QVIBY Z W P RUH AHONDE HG IXQAQ) PRGHY ([ WQMRQ GDGHIKLS PD\ DY QP RH AUWHAW
Z WK XQYHYNY DGP LMMDIRQ DQG AN GIYHODSSURSUDIRQY SURFHWHY

) RUMBAR KLJ KHUHGXFDURQ BDGHY XQGHMBQEQ) \WHVH IXQEQ) KPRV LY [P SRUBQNVRU
\HYH.DOUHD\RQY

e )XQAQ PHKDQWP VDIIHAW [ \WQURQB/ ILQDQADOSUHARDELDY DQG IWDELOW \R G-I Q DQG
LP SBP HQABUR] LDP V1Q Z RINRUH DQG HARGRP L GHYHBSP HQW

e 7KHSUNVHIHR GFDOXQAQ) Z LOWKDSH [QANMARCDCDFFRXQIELDY UHDMRQKLSYV EH RQG
\KH BN DBCH



SUHGRP LQDQW 6w DQG ) HGHUDO) XQEQJ 0 RGHY

LQRP HVIIWY ([ \WQURQ UHTHV P RUH KHDYL® RQ WIAM DSSURSUDIRQY DQG IHGHIDARWP XD
IXQGV Z WK G\ IRWP DO HG FRXQIV IXQAQ) DXKRUN / RFDOKSSRWAP D\ MORAFXUWURXI K

IDAOQ/Y LONQG FRQUEXIRQY RULQRUP DCDUWDQI HP HQV EXVWADVRY IXQEQ) P HKDQW V
DUH G\W GHILGBIG

QWHH VDAY 1XQEQ) IDELDW GHSHQGV P RUH GLUHA® RQ W EXGJ HWGHAMRQV DQG

LOANANRCDCD@DMRQY 7KLYV FDQMP SO\  DGP LQAMNDMYH MKRXUH EXWP D\ UHGXAH IRWP D@ HG
G&DQAQ) RYHIDAH URBNV ([ DP SGV LFACGH

« &DOROD Z KHH ([ WMRQ RSHDWY\KURXI K \KH 8 QYHUW R & DORWID \ VP Z LK
BFDOXSSRWRI\MO SURYLGHG \KURXI K SDUGHIKLSV DQG FRXQN DJ UHHP HOW IDKHUKDQ
IRUP DOBIY DXKRUMY

. 0DUDQG ZKHH ([ WMRQ LY VXSSRING SUP DUD \KURXJ K WA DSSURSUDIRQY DQG
IHGHDOXQAQ)  Z W @P I\AG AR GHIBLOUHI DUEQ) FRXQIV IXQEQ) P HKDQMWP V

. 0 DWDROMVAW Z KHUH ([ \WOURQ RSHIDWY\KURXJ K LOWMMIRGDCDXKRUMY Z W BFDOKSSRW

WSLED@® SURYGHG \KURXJ K DGP LQMIDIYH DWDQ) HP HOW UDWHU\KDQ GHEFDRG \IARLY
IXQAQ) WKFXUA

" N PVHI &YUFOT.POT GEFSBM
®VCEBUPOJT DPOTJTUFOUCBUPOX EF
TWBUFT FYFDITF DPOT.EFBCW
EJTDFUPODI PX UFZ SSDPHQT F
TVQOPSJ BCE JOFHSBUF &YUFOT.PO
JOP U FBPXOQPNDZ @BNFXPIT



) XQGLOJ 6WXPMUH DQG * RYHUQDQFH
P SOFDWRQV

) XQEQ) P RGHY DUH FEVHD \MG \R JRYHIDGRH © KHUH FRXQEAV KDYH IR GBIVt
DXKRUMY RUIRWP DOFRXGAY ([ \WOMRQP D\ RSHIDM Z IKIQ D P RUH GHRHQNDE HG
JRYH.CDQRH WIKFWUH / RFDCERDUBY RUFRXGAGYP Dy LQOHGAH SURI WDP P LQ) SURUAHY DQC
FRP P XQW HQJ DI HP HQW

QVBAMY Z WK P RUH FHQND[ HG IXQAQ) P RGHY ([ \WMRQBDGHUIKLS PD\ DDJQP R
QUHAE Z W XQYHIW DGP LOMNDIRQ DQG WEAN GIYHIDSSURSUDMRQY SURFHWHY ) RUMBAN
KLY KHUHGXFDIRQ BDGHY XQEHMBQEQ) \KHVH IXQAQ) KFXUAV LV [P SRUBQVRUVHYHIDO
UD\RQ/

e )XQAQ PHKDQWP VDIIHPW [ \WURGB/ I LCDQADOSUHARDELD DQG IWDELOW \R GHMLI €
DQG LP S®P HQABURI UDP V1Q Z RINRUFH DQG HARQRP IF GHYHBISP HQW

e 7KHSUNVHIHR @FDAXQAQ) Z LOWKDSH [QUNMARCDCDFFRXQIDELDI UHDMRQKLSV
EH RQG \KH BN DECH

. /RFADOBM RUGMNMEW RGHYP D\ SURYLGH J UDWULQUKOMRQ IURP \KBAK EXGJ HW
|OPRDRQYDQG P Dy KHS WEANY MDA LED@ \BAI HABARXUFHY

. G\DWGRP LQDQNXQAQ) PRGHYP D\ IDAMBM FEVHUDD QP HOAZ WK BARZ LGH KL KHU
HEXFDIRQ RUZ RUNRUFH WD) LHV

. &RREMIY IXQEQ GHAMRQ/ DFIRW IQXMAIRQY Z LK P XTSI OQGJ IDQNOUMAIRQY
ICFOGQ) +9%€:8 DQG 7&8 LOMMIRYY P D\ KHS HQUUH WIAR UAVRXUAHV DUH DARFDNG
DGHTXD\MOD

- KB IXQEQ) KRV LQ OHFH WELDN DQG J RYHCDGAH DFFRXQIELON DQG WHSRWGY
IUDP HZ RIWV\KDSH KRZ ([ \WMOURQ RXRRP HV DUH P HDVXUHG DQG FRQUHPRG \R AN SRTR
SURUMY 7KH QH WHRANRQ H DP LGHVKRZ \BAMY DSSURDAK UHSRWIYY  RYHWLI KWDQG
DFFRXQBELDIV RU& RRSHIDIYH ( [ \WOMRQ

&RP SUKHQLYH FURWMIAN GD\Y FRP SDUKQ) [HGHDO AN DQG @FDA| [ \WMRQ IXQELQ
GIYHY DUH QRWRQIMAMO® DYDIDE®! LQ D MQJ ®f SXEQE VRXUH : KIG! LOXMIRQY UHSRWY
DIJUI DI IXQEQ) \R86' $ GVDIJUHI DING WA DQG FRXQIV FRQUEX\IRQY DUH RIVMO
UHSRURG GLLIHHQ® DRURW LOWNAIRQY DQG DUH GRAXQLRP ® FRP SIBIG 1O D SXETF®
DFFHWE®! IRWP DWS VD UXEWKLY DQDOMY [REXAVHY RQ VBNMRY IXQEQ) DXKRUMY UDWHU
\KDQ FRP SDUDIYH IXQEQ) P DI QWNGHY ) XUUH Z RUN FRX@ H DP LGH WHQGVLQ | VFDOGDY \R
FRP SOP HQAKH RN DCDOMY SUAVHQNG KHUH
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$ FFRXQIELQN 5HSRU]
DQG 2 YHMI KW

& RRSHIDIYH ( [ \WQURQ RSHIDMY Z MKLQ D |HGHIDCDFFRXQIUELDN WIKFXUH - $ VARH DAY
GIYHOKRZ HYHJ UHSRMY H SHARARQY DQG RYHILI KWP HRKDQWP VYD FRQUGHIDE®
7KHVH GLIHHIPHV LQOHFH KRZ. ([ \WMQURQ RXRRP HV DUH FRQGHPRG \R \IBAN SRIR
SURUMH DQG KLI KHUHGXFDIRQ J RYHUIIDGRH FROMUIDIRQY

7TKUHH DAFRXQDELQY SDXHLQY HP HJ H DRIRW DMWY

) HGHLDOSHSRUAQJ DV \WH 3UP DU $ FFRXQELDW
0 HAKDQ\WP

$ @BV SDUASDWM 1Q IHGHIDOHSRUY  SURFHWHV\IHG R \KH 6P KK/ HYHUS PADQG UHDWG
SWRIWDPV 6\BARN \WKEP WP X@k HDUSDQVR! Z RINRXIIQ) SURIWDP SURUMAY DQG UHSRW
DQRXD@® RQ DAY DQG RXFRP HY 7KHVH UHSRWW SURVIGH D FROIMMONDIRDO

IUDP HZ RUN IRUGRPXP HQIQY ([ \MOMRGS/ [P SDRWQ DUHDV \IXFK DV DJ UEX@MUH \ RXK
GHYHBSP HQVARP P XQW YADY DQG Z RUNRUFH UHD\AG SUR] WDP P QY

,QPDQ VI \KLY IHGHDAHSRMQ) KRXUH VHYHY DV \KH SUP DU 1RUP DCDAFRXQDELQY

PHKDQ\P ,QPDQ MY IR GRHY QRWMIDEQK UHSRWY UHTXIUHP HOQWEH RQG
\KRVH UHTXLUHG | RUIHGHIDOFRP SCOQAH HYHQ \KRXJ K ARV KDYH \KH DXKRUMY \R GR \R



8 QGHU\KLY P RGHO ( [ \WQURQ DFFRXQIELQW 1V OUI HD \KDSHG B\ IHGHIDOH SHATARQY
DQG LOAMAIRDORYHIL] KADKHIKDQ B\ \KEAM GIYHOWDANMRY P DQEDAY

) HGHDCSOQVR! Z RUN DQG DQOXDOUHSRWWYDUH \IKEP WG \KURXI K \KH 8 6' $ B/1 DRQDO

QNN Rl ) RRG DQG $ J UFXOXUH UHSRUYY A\VARP @ KIBI86 ' $ XVHVDIJUWHI DM

LQIRUP DIRQ | RURYHWL] KWDQG QDRQDOKP P DUHY \KHUH LV R MQI B SXECE® DFFHWMEG
SOVMRP KDV QRHM] HV ( [ \WQURQ RXFRP HY DFUIRW DBV LQ D WNQEDUE] HG

FRP SDUDIYH |RUP DWS VD UANXOVYIMELDY LOR FURWABAR SHURUP DQPH DQG P SDRWHIGY
PD\ EH @P \NWG IRUSRTR P DNHY

6V Z W 6VIWYWRU SHSRUMYJ RU2 YHUAI KW
3LRYIMRQV

$ \P DIUQP EHUR BNV LQFOGH H STRVWHSRWY  UHTXLUHP HQW RURYHULY KVWARKRMUHY
LOWINAR 7KHVH SURYIMRQVP Dv UHTXLUH \KDVY [ \MQURQ XEP B VD\YH FRP P LWiHV RU
\IEAR DI HOAHY SURVIGH EXGI HIW XSGRV RUH SHOEWUH GRAXP HOBMRQ DQG RU
SDWASDWM LQ IRWP DADGYMRY RURYHILI KWERGHY ) RUH DP S®I

« &RBWDGR LGFOGH MIVARY  UH HUHIAHV \RDWARQGHRW] [ \RQURQ DRIV \R EURDGHUMBAN
USRI FROM W & 56 RR \R

« ,RZ D IQFOGHVIBWRY SURYIMRQV\IHG \R EXGIHIZY DQG ILCDQADOMDQSDIHR  ,RZL
GRGHIK  $ IFOGQIRR  $ $

« 0 DIGH RAMIHV.J RYH.CDGRH WIKFUHY \RDWH.CQ RUFH DFFRXQIDELDYY UHDMRQUKLSY DWRH
FRXQVOMO_ 0 56 RR___ K

TKEVHWOWRY  SURYIMRQY FDQ LCRBHDVH IMELQWV R ([ \WMRQ RARRP HV Z \KLQ AN

SRIA P DNQJ HQMURGP HQWDQG FUHD\M FEDUHUGCHVR! FRP P XQFDIRQ EHE HHQ ( [ \WOURG
GDGHIKLS DQG WK DI HFAHV

( P EHGGHG $ FFRXQIELDN 7KIRXJK , QUMARQDO
* RYHUODORH

Q\RP H VMY ( [ \MOQURQ DFFRXQIELDNV 1V HP EHEGHGE SUP DU® Z KO XQYHIW
JRYHLDGFAH DQG EXGI FBURFHWHY IDIHUKDQ GHEABIG LQ WA 8 QGHUWKLY DSSURDFK
RYHUAT KWRFAPXUY \RURX K XQLYHUWY DGP LQMIMDMYH UHVEZ AR KLY KHUHGXFDIRQ EXGI H
KHDUQ)V DQG ERDUG GIYHOUHSRUY \WIKPXUA



) RUH DP @

« ,Q&DIRED ( [ \WMRQ DFFRXQIELDN LV LOM) UDMNG QR XQYHWMW RYHILI KWDRHIKDQ
\SHALLHG 1O \HSDUDM MDRY OQIXDIH 8 QYHWW Rl & DORQD SRIAHY

o 0 DADMSSLRSHIDMY Z WKLQ LOXMAIRGDO) RYHDQRH WKFXUAY \RDVWKDSH UHSRWZY DQG
DFFRXQBELDN DRQIMGH IHGHIDOHTXWP HQV 0 W &RGH$QQ RR

7KLV DSSURDAK P D\ RIHUDGP LQMUDIYH |G LELOY EXWADQ P DNH ( [ \WQURQ RXERP HV GMW
YIME®! 1Q WA SRTP\ FRQYHIWDRQY XQBW/\KH. DUH SURDPIYHD QONHG \R BAMZ LGH J RDOY

$ FFRXQWELOIW * DSV DQG 2 SSRUMQUAHV

7KH VBN \FDQ \IXJ J HVIWV\KDWDAKRXJ K [HGHIDOHSRMY SURVGHY D FROIMMQNDFFRXQIELDN
IUDP HZ RUN QDR LGH AN BIYHCRYHUIAI KWARKRXUAY YDU 1Q IRUP DOV DQG YIMELOW 6RP H
IBARAVBSRIFLHY DUH KPXUHG VRO \R P HHWHGHIDOUHTXLUHP HQW ,Q FROMDVWRKHY @\ HURQ
DGGARCDOHT XILHP HQWEDVHG RQ\WHURZ Q FRQM WS VD UAKOV( [ \WQURGB/ FRQUEX\IRQY/\R
HEXFDIRGQDCRSSRWWQMIAY Z RUNRUAH GHYHBSP HQMXUDCBURVSHINW DQG FRP P XQW Z HOEHQ)
PD\ CRWDQ@ D\ VEH H STAMY FRQUHARG \R A KLJ KHUHGXFDAIRQ P HWIFY RUMMD\AD LE SOQV

)RUG+( (2 V \KLY UDVHV SUDRIFDOT XHVIRQY

« +RZ DU ([ \WMRQRXRRP HV LGFRSRIDING LQR WEAMZ LGH KLI KHUHGXFDIRQ UHSRWY
ILDP HZ ROV

« $UHIHGHDOSOQVR Z RUN DQG DQQXDOUHSRIW UHYHZ HG DV SDUAR! \BAM \KUDWM) LE
SOQQQ" ' R\WWH SURVIGH LQRUP DIRQ UHBYDQNRUMBAN SOQQQ) "

e ' RH LMY USRUQ) KPXUAY FDSUUH ( [ \WMOURGE/ FRQUEXIRQY \R BAMZ LGH DIACP HOW
RUZ RINRUFH J RDOY

* UHDWUDD) CP HQAEHE HHQ IHGHDOUHSRMY . SURFHWHY DQG AN SRIF. FRQYHIDIRQVP D\
IHQI \RHO ( [ \WOURGR/ YIMELDI Z \KLQ KL KHUHGXFDIRQ M AP VV DQG FOUL\ WURGH LQ
DGYDGAQ) WIAMZ [GH SURUMAV

: KLB! DFFRXQIELDIV WKFXUAV [QOHIFH KRZ ([ \WQURQ RXRRP HV DUH GRAXP HOMG IR
IWDP LQ) DQG IXQAQ) P RGHY DR DIHAKRZ. ( [ \MMRQ LY SRMRGHG Z \KLQ EURDGHUMBAN
DD LHY 7KH GH WHRANRQ H DP LGHVKRZ. \RP H B\ LOMI UDWM ( [ \WOMRQ LOR Z RINRUAH
XUDOGHYHBSP HQAVDQG KLI KHUHGXFDIRQ SOQQQ) 1WDP HZ RIW
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([ \MMRQB/5R®! 1Q % RDGHU
G\IAR G\ADWM \

B\DWIRY IDP Q) IXQAQ) KPXUHY DQG DFFRXQIELDW P HKDQMP V IQ OHJH KRZ

([ \WURQ LY SRVARGHG Z QAN \X PV ,Q VHYHDOWBANY ([ \MQURQ LV LOM) DG LOR
EURDGHUSRIR 1WDP HZ RUW\KDWH \MQG EH RQG LW\WIDGMRGDCDI UEXGMIDOURRW 7KHWH
SOFHP HQW\LI CDORSSRWMQMNAY | RUDDI GP HOAZ WK DAMZ LGH HARQRP LIF Z RINRUAH DQG

FRP P XQW SURUMAY  7KUHH VDWW LF SRVARQIQI SDIRLOQY DUH SDUIFFXOUWD  UHBIYDQNVRUMBAM
KLJ KHUHSXFD\RQ GDGHY

([ WQURQ DV D 5XWDODQG &RP P XQW
' HYH®RSP HOABDUZHU

QPDQ VB ([ \WMRQP DIQBIQVGHS BQ) MDQEQ) HDIRQKLSVIQ IXUDO
FRP P XQAV ,Q\RP H FDVHV WY RUJ RYHLDGRH WIKPXUHY UH.Q RUFH ( [ MRS/ URBI ¢
XUDOCHYHESP HOARUFRP P XQWV YD LAARYHY

) RUH DP S®i

« &RBUDGR KDVFRQUHPNG ( [ \WOMRQ DRI\ EURDGHUWUDCDAQG Z RINRUFH
FRQYHYDIRQY Z LKLQ \KH \KEAR

« 0 DICHP DIQBQVIRWP DO HG FRXQIV®IVHOI RYHLDGAH WKPXUHY \KDVWXSSRUKMBLCHG
FRP P XQW HQJ DI HP HQW

o DWKIQI\RQLOM UMV ( [ \WQURQ DXKRUMY Z KLQ FRXQIV J RYHDGRH WIKFXUA
UHQRUAQ) GFDOMV



LQWHH FROM W ([ \WQURQ IXQRIRQY DV D KRG LQRP HADY  EHE HHQ U-DUK
LOXMANRQY DQG GFDOFRP P XQAHY W SOFHEDVHG SUMVHGH FDQ FRP SOP HONKBAN BIYHO
UKUDOGHYHESP HQNXUDARD LHY

YRUG+((2 V KV SRMRQQ] IDIVAHY TXHWIRQY DERXVKRZ ([ \MQURQB/ FRP P XQW/
UHDARQUKLSV P LI KVWANHQ) \KHQ KLY KHUHGXFDMIRGBY HQJ DI HP HQAZ AW XUDCUH] LRQY
SDUFXOUD LQ WY SXWKLQ) DWBLGP HQARUZ RUNRUFH J RD® RANGH P HIRSROBQ DUHDV

([ WOURQDQG: RINRUFH' HYHBRSP HOWS @ QP HOW

$ ARXIK ([ \WMRQLY CRADE D\ VH STAV® GONHG \R Z RINRUAH SRIR. 1Q WA LW
SWRIWDP P IQJ 1IUHTXHQ® LOMYHRWZ LW Z RUNRUFH UHDWWG J RDY [GFOGQ) DI UEXGMDO
LQQRYDIRQ \P DOEXMCHW \XSSRWM RXK GHYHBSP HQVDQG FRP P XQW HARGRP LE
UMOHCHH

6RP H WAV KDYH EHI XQ \R FRQGHPW [ \WQURQ P RUH GUHA® \R Z RINRUFH DQG HFRGRP LE
GHYHBSP HUABRIR IWDP HZ RUV © KHUH VINRY  FURWUH HIHGRHY RUDGYVRY  \WIKFXUA
H VA [ \WOMRQP D\ SDMASDWM 1Q EURDGHUZ RINRUH SOQQQ) FRQMUIDIRYY

) RUH DP S®!

o 7THXHWHH DXKRU HY FRXQIV GiYHA LD DOUXSSRWYISKFXUAV \KDWH QI RUAH ( [ \WUREB
GO RNRIHDQG ARPP XQW SWRIWDPPIQ FDSDAW 7& $ R 7& %
R

e *HRUJIDDQG: MRMQUHAHHIH ([ \WMRQ Z WKIQ EURDGHUMIN GHYHRSP HOV
FROM W LHORIY QM UDINRQ EH RQG DI UFXGMDCSUIRIWDPPLQI DBXCH 2 & * $
RR_ e ceee e IV 6\WRR

) RUMIAM KL KHUHGXFDRQ GDGHY XQGHIANQEQ) ([ \WMRB/ Z RUNRUAH DADRHQWV

SWRIWPP LI PD\ UHYHDCRSSRUXQAV \R ERXHUDD) Q CRFUHAWHGKFDIRQ DGXOMBDLIQ)
LAADYHY DQG FRP P XQWEDVHG SURIWDP P 1QJ Z MW MIAMZ LGH Z RUN RUAH VDR LHYV

([ WOMRQ:  LWILO + LI KHU ( GXFDWRQ 6\WDWI\

LQWRP HVIIWY ([ \WQURQLY SRVMRGHG P RUH YIME® Z IKLQ KL KHUHGXFDRQ J RYHUIDGRH
RUMBAMZ LGH SOQQQ) FRQYHIDIRQY 7KLY SRMRQQ) P D REFXUWKURX] K LOXMNRCDO
UHSRWTY UHDRQKLSV EXGI HAD QP HOAZ WK KLI KHUHGXFDIRQ FRRUB.CDIYY ERDIGY DQG
LCFOMRQ LQ BARZ LGH D\ LF SOQV



© KHQ ([ \WQURQ LY LQAD DG LOR KL KHUHGXFDIRQ WIDRD\  IWADQ IXQRRQ DVD EUGIH
EHE HHQ UNVHDURK XQYHWANA DQG FRP P XQWAY SDUFEXOUD LQ DUHDV'Z KHUH WBKVAQ
KL KHUHGXFDIRQ LOMIRQ/ P D\ YDU

) RUH DP S@!

o 0 DADMSSLRSHIDMY Z WQ D J RYHCDQRH WKFXUH \RDWARQGHAW ( [ \WQURQ\R
EURDGHULQWMABRGDCRYHUILI KW

« 0 DARXULP DIQBAQV FRXQIV J RYHLDGRH KPMUHY \KDWHQ RUH SXEQF DFFRXQIUELOYY
DQG FRP P XQW SUVHFH

QWHH FROM W ([ \MQURQB/ SXEQE VHYLEH P MRQ FDQ FRP SOGP HQMNBAMZ LGH KLI KHU
HEXFDAIRQ J RDO UHDANG \R DGXOBDLCHY UXUDCDWILGP HQAVDQG FRP P XQW HQ) DI HP HYY

$ FURW/VIBARY YDUDIRQ LQIWRY 1IDP1Q) IXQAQ) GAMIQ DQG DFFRXQIUELONW
IKPXUHY UH BRW GLLIHHQMSRIR. FKRIFHV DERXVWKRZ & RRSHIDIYH ( [ \WQMRQ LV SRVMRQGH
Z \KIQ SXEQE A VPV © KI®! \KH IHGHDAWDP HZ RUN SURYLIGHY D FROIMMONVRXQEDIRQ
\EAR BIYHOGHAMRQY \KDSH ( [ \WQURQB/ YMELDNV J RYHELDGRH UHDMRQKLSY DQG
FRQGHARQ \R ELRDGHUSURIMAY |, Q\RP H MY ( [ \MOMRQ LY LOM DG P RUH H STR\®
LQR XUDCDQG Z RUNRURH DA LHY LQ RKHY LW URG! UHP DIQV SUP DUKD DQRKRUHG 1Q
LOXMANRGDCDQG |HEHDOWKRXUHY 7KHVH GLIHHIFHY GR QRWLI CDOYDU 1) BIYHY'R
FRP P L\ HQVEXWID\KHUGMPWDSSURDAKHV \R VKRXUQ) D GQIMBDQEQ) SXETF \HYLFH
IXQRANRY ) RUMBAM KLJ KHUHGXFDIRQ GDGHY XQGHWANQEQ) \KHVH WIKPXUDCFKRIFHV LV D
GHHDUY LNV LQ DWHWIQ) KRZ. ( [ \WMRQ FRONEX\MY\R BARZ LGH SRVWNHFRQEDY
HEXFDIRQ DQG Z RUNRUFH GHYHBSP HON RDY
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6\ADW L & ROUCHIDV ROV IRU
6+((2V

$ FLRW MDA ([ \WQURGR/ LQAD UDVRQ LQR EURDGHUSRIR MDA\ YDUHY ,Q\RP H ARV

VDWA H SCAMP FRQUHAW ([ \WQURQ R UKUDOGHYHBSP HQVHARGRP IF YAR@WV RUZ RINRUFH

UHD\AG REMPIYHY ) RUH DP SGI & REUDGR WENGA UH HUHGAHV ( [ \WQURQLQ FRQGHAIRQ Z WK

GRP P XQW GHYHBSP HQ DQG UHDWG SXETE VHIYFH IXQAIRQY & 56 RR R
* HRU LD VAN P LOWD MDA ( [ \MOMRQ Z LKLQ \KH XQLYHWMNB/ CSXETE VHYIEH DX

RAN-DRKD P MIRQ UHQRUAQ) W D@ QP HQAZ M \KEAREZ LGH GHYHERSP HQAQMDYHY

2 &* $ RR QRKHUMBAMY MENARY  UHHIHGAHV\R ([ \WQMRQ WP DIQ

P RUH FBAVHD \BHG \R WDGARGDCD] UEXGMDOXQPIRQY DQG |HGHIDCDFFRXQDELDI KKFXUHA

Z W 1HZ HUH, STCAMARWUH HHIAHV \R EURDGHUZ RINRUAH RUHFRGRP LE SRTR\ 1UDP HZ RUW

' HSHQAQ) RQ D VIANE/ MDA DQG IXQEQ) WIKPXUH 6+ ((2 VP D\ EH SRIMRGHG \R
HQI DIH ([ WMRQLQ GLIHHQAZ D\ V) RUMBAN KLI KHIHEXFDRQ BDGHY NH FRQUGHDIRQ,
LCFOGH

e +RZ V([ \WURQ UHSUNVHORG LQ IARZ LGH KL KHUHGXFDIRQ DQG Z RINRUFH SOQV

e $UH ([ \WQMRQSOQVR Z RN UAYLHZ HG 1Q DI QP HQAZ \K \BAREZ LGH J RDAY DQG DRD\ "

o &RXG ([ \WMURGB/\WKAIG FRP P XQW SUVHGAH VKSSRIWEURDGHUH I RWWVR \IHQ) \KHQ
KL KHUHGXFDIRGB/ UHDFK 1Q UXUDCRUXQGHYHIYHG UHI LRQY

« ' RIJRHIDGH DQG IXQEQ) WKPXUHY HDEG! ( [ \MOMRQ\R SDUASDIM IX® 1Q FRW
DIHP SOQUQ) FROMUIDIRQY

e +RZ PLIKWKRH WIKFXUA DOR | DRI FURWAVHRRUSDUGHIKLSY DQG FRIERIRQ

Z \KLQ KL KHUHGXFDIRQ'

TKEVH TXHRQY GR QRWDWXP H D MQI G P RGHAV SUIHHDE®! SDWHU WH KLI KQJ KWKRZ

VDWRY 1P 1Q) IXQAQ) GAMIQ DQG DFFRXQIUELDN P HKDQWP VIQ OHFH ( [ WOMRGS/
FDSDAMNY \R FRONEX\M \R AR LGH DR \
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/ RRNLQJ $ KHDG

$ VMBANY FRQIQXH \R SXUXH Z RUNRUFH DO GP HQMXUDOUHMAHIFH  DQG SRWHARQEDY
DWIACP HQA) RDY & RRSH.DVYH ( [ \RQURQ UHSUAVHQW DQ HBEDKHG EXVWDUDE® SRVMRGHG
DWHZ LKL \KEAM M VPV < KLBH\KH |HGHDAWDP HZ RUN SURVIGHV FRQIMMOP.  MBANM GIVHO
VDAWWRY DQG IXQAQ) FKRIBHV\KDSH KRZ YIME®! DQG WD LED® FRQUHARG ([ \WQMRQLY

Z WKLQ EURDGHUKLI KHUHGXFDIRQ DQG HARGRP LE GHYHERSP HOAFRQYHIDIRQY

) RUVRP H IRV ([ \WOMRQ DDHDG. IXQPIRQY DV D FIRWAMHRRUSDUGHULY IXUDCDQG

Z RINRUFH [QUDIYHY |, Q RKHLY WFRQUEXIRQYP D\ EH GMW IRUP DO FRQGHAMG \R
VDAWZ LGH SOQQUQ) SIRAHWHY HYHQ Z KHQ SURIWDP P 1Q) DD QVZ WK P LOUJ RDY
5HARI Q] LQ) \KHVH WIKPXUDOGLL HUHQFHY DEBRZ \V \ABAR BDGHY/ \R XQGHWADQG \KH (DQIH R
SRIA RS\IRQ/ DYDLDE®! EHIU

YRUG+((2 V HDPIQQ KRZ ([ \MMRQLYDXKRU] HG IXQEHG DQG SRVMRGHG RIHY/DQ
RSSRUMQW R DWHW Z KHKHUPXUHQMKIKPMNUHY VKSSRWKH IS/ BQ) WP KLI KHU
HGXFDRQ DQG Z RUINRUFH REMPAIYHY $ VSRR SURIMAY HYROH  J UHDWULQMQIRDO
DO QP HQNEHE HHQ ( [ \WMQURGB/ FRP P XQUWEDWHG Z RUN DQG \WARZ LGH IDAD\ P D\
IHQ) \WHQ ERW LQXMAIRCDOUDK DQG SXETF LP SDFW
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