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. H\ 7DNHDZ D\ V

7KH & RRSHIDIYH ( [ WQURQ 6\ AP SUMVHQAQ DO 8 6 FRQIAV LV
XQTXHD SRMRGHG \R \XSSRWWXUDCFRP P XQU¥V IDAQ) HARGRP LE DQG Z RINRUAH
GHYHBSP HONKDOIQI HV

&RRSHIDIH ( [ \WQMRQ IXGRIRQ/ DV D & RQIHARG & RQYHHU 1Q 7HDRKIQ) DQG
/HDWIQ) DQGLQ$ SSTHG $ DOMY 7KHH IXGRIRQVIRP D NH  DUFXOMRQ
EHE HHQ QG J IDQNQXMAIRQY DQG \KH UXUDCFRP P XQUV\KH. DUH G-MI QHG \R
\HYH

o 7KUHH FRUH DSSURDFKHV VAW [ WQURQDSDWY. D BQ) \MP JHHIIRQDO
SHYSHRIYH D FRP P XQUWGUYHQ RUHQBMNRQ DQG D GHHS® SOFHEDHG SUAHIH
L SURGHAQ) RXRRP HVRKHURU DQ] DIRQY K] J G \R UHSTED\A

e ' HVSLM WSRAQIDO ( [ WMRQ UMW XQGHXM) DIRQ GXH \R 1UDJ P HQMG IXQAQ)
RU DQ] DIRQDOU®Y DQG GUILEXAV FRP P XQFDIQY) LWILP SDRW

. 8QBRANQI ([ \WMRQVIXTQSRMAUDCUHTXLUHY GHIEHIDNM FRRUELCDIRQ \R UHSOFH
1UDJI P HQMG DSSURDFKHY Z AR \KIDVAD LHV \KDWDUH FRIDERIDIYH &FD@® J URXQGHG
DQG LP SDPIRFXVHG

OWRGXPURQ

0 DQ WKUDCFRP P XQW¥AV DRURW/\KH FRXQIY DUH LQ\KH P LGWRI SURIRXQG WDQURUP DIRQ

' HP RIUDSKLF \KUW [GRUHDMQI ® WDSLG \WFKQRE LEDCFKDQIH - GIMKS\IRQY \R \KHUKIMRUF
DJ UFX@UH EDVHG HARQRP LHV FRQUDIOWVRQ LQUDMIKPXUH DQG VHYEHY DQG DQ HYROLQ)
OERUP DUNHWDUH FUHDIY) . ERW RSSRUNQWNAY DQG FKDEIQ) HY \KDWHT XUUH FRRUGLCDIMG
USROS @7KH VFDB! DQG LOMIFRQGHARGCHW R \WHVH IRUFHVH FHHG Z KDWDQ. QI ®

> @XUDGH P HIFD DWD * OCHH (G\WRQ_ 86" $ (FRCRP IE SHMDUK 6HYFH




LOQXMAIRQ VHARU RUGIYHOR! J RYHIP HQAFDQ DEGUHWDERH HVSHAD® LQ UDCDUWHDV

Z KHUH DGP LOMNDIYH FDSDAW V\KIQ 7KH & RRSHIDYH ( [ \WQURQ6 \WWP - GHHS®

LQRD UDWWG LOR FRP P XQUHV DFURW/ \KH QDIRQ'V P RUH \KDQ FRXQIAV GV RANDVD
CDWUDOSDUGHUIRUKHSIQ) UXUDCFRP P XQUA CDYL] D\ \KIHVH FRP SO LAV

([ \WMRQZ DVHIBEQKHG E\ \KH 6P W/ HYHUS PAR \R DU RAAKH SXEQE VHYIEH
P MMRQR OQG.J IDQAQWMMIRQY Z KIFK SYXWXQLYHWNY UVHDUK \R SUIDRIFDOXH 1O

FRP P XQUIAV DRURW \KH QDIRQ> @Y-FDXVH R \RHUXELT XIWRXV SUAVHGAH DQG G [MDAYH
AKDUH ([ \MMRQ WM DUH LQ D XQTXH SRVMRQ\R SDUGHUZ WK FRP P XQW P HP EHY

7RIHKHJ \WH. FDQLGHQM \KH FRP P XQWB/ GHHGV DQG GHYHBS HMGHIFHEDVHG \ROUIRQ/
\W P HAAKHP  XEP DIMD DIP LQ) \W IHQ) \WHQ \KH FRP P XQWWB/ FDSDAW DQG TXDOW Rl @H

7KHVH GHHS FRP P XQUV \MV XQTXHD SRVMIRQ ( [ \WMRQ\R DRADV D \WDQURUP DIYH

LQMP HADY  \KRXI K \KH GHI UHH \R Z KIFK \KDWIRGH LV H SUAWHG YDUHVE\ FRQM W,Q\KH
FRP S®[ \BMNR! FRP P XQUV GHYHBSP HQ( [ \WQURQ KDV \KH HWHQIDOUARXURH DQG \KH
FRP P XQW FUHGEELOW \R FRQYHH WMIN-KRTHLY  EXG \WHUWNQY DQG FDSDAMYAY | DA.QIAN
\KHUDQDOMY DQG GHIEHIDRQ \DS CH 1BHG H SHIYH DAKH OQG.J IDQAQINAIRYY DQG
\XSSRWWKH FR FUHDIRQ RN VROURQY :©  KHQ\KDWIRG! LV IX® H SUAWHG ([ \WOMRQ GRHVQRW
MADQUHUURRXUAHY IMDP S@LHYDQG P RELG HVH M) FRP P XQW UARXUAHV
WDQIRWP Q) KRZ GHYHBSP HQW I RW.J HAQUDAG DQG XQRG

7KV LV D SRMANDCOXSHSRZ HD IRUVHXYQI FRP P XQ\AV DV\KH. (DYL) D\ DFFHBUDIY
RKDQH HVSHAD® LQ XWDWCDWHDV Z KHUH DAFFHW \R UAVRXUAHV LV P RUH AAVSHYHG> @' HVSIWN

\KLY SRRQIDO ( [ \MOMRQ LV \RR RIMQ XQGHXAM) HG 7KLY XQGHXAM) DIRQ VAP VILRP D
ILDJ P HQMG UXUDOGHYHBSP HOMDQGWDSH  DQ XQGHDMYXOWMG YDOH \R SRWE®!
FRADERIDRY DQG IXQGHY RU DQ] DIRQDOMBY Z WKLQ \KH OQG.J IDQAQXMAIRQY KRWILY

([ \WMRQ IXQEQ) FROWIDIQN DQG FKDOIQ) HY Z WK GHP RO DQG FRP P XQFDIGY W
LP SDFW

7R XQEHWADQG KRZ EHWAR DS ( [ \WQURGB/ IX@SRMAIDAQ UKUDOGHYHBSP HQVL &+( 0 6
FRQGXPNG D P XQV HDUH IRWAR GHYHBS  \RWVDQG UHIGH D JXIGQ) 1UDP HZ RN IRUKRZ

([ \WMRQFDQI®] LE® UHVSRQG \R XUDCHRP P XQW GHHGV DG IQVR GRIQ)  EXI@ FDSDAMW
IRUFRP P XQW HRQRPIF DQG Z RINRUAH GHYHBSP HQWV

> @KH &RRSHIDIYH ( [ WMRQ 6\ WP 1V UHHUHG \R LQ KLY SDSHUDV Q[ \WMRQD IRUEUHVWY
> @ VAVPWHG OWULQ KLY SDSHU WH IRFXV R \KLY SURVIPAY RQ ([ \WQURGB/ URGH LQ LXUDOGHYHESP HQW+ RZ HYHU

([ \MMRQ SURYLGHY VHFHV 1Q ERK XUDCDQG QRQUKUDCAFRP P XQAV



QKLY UHSRW/Z H \KDWH IlQEQI VI BDQHG IURP Z RINQJ Z W DQDGYLRY  JURXS DQG ILYH
SURMPWARDP \V HP EHGGHG Z WKLQ ( [ \WQMRQ HIRWDFRW\KH FRXQN > @:  H DSSO \KHH
ILQEQIV\R UHIGH \KH IUDP HZ RIN HP SKDM] L ([ \WQURGB/ GLLIHHQIDMNG DSSURDFKHV\R
UKUDOGHYHESP HQAKDWADQUDNM LOR \KH DELONV \R DRADV D \WDQURUP D\YH LOMUP HADY L
RGH \KDWARRSHIDIYHD DP S@LHY FRP P XQW DWHW\R DRKIHYH @FD® GHLGHS JRDY

$ ERXVERRSHIDIWH ( [ WWOMRQ

$VWKH FRUH R ([ \WQURQ/P RGHOVD ®FD® EDVHG H SH® WDIGHS ( [ \WMRQ (DI HQ DOF
NQRZ Q DVDQ GHGXFDRWD 7KLY DI HQNFRMERDNY Z W FRP P XQUY WIN-KRTGHY DQG

FDP SXVEDVHG IDFX@V DQG M| \R LGHOM FRP P XQW QHHGV EX.@ CHERIW GHYHBS
UHVHDURK EDVHG SURGXFWDQG FXUIFXD  DQG GHDYHUUHBIYDQNRGFUHAVWHEXFDIRQDO
SURIDP VDQG VHYEHY 7KLY P RGHOH \MQGV EDAN\R \KH 0 RULES PAR Z KHQ DQ L\
VAR OQGJ IDQAXQYHILAY Z DV FIIEQKHG \R LGPUHDVH DFFHW\R SUDRIFDCHEXFDIRQ DQG
SURYLIGH J URZ LQJ 1URQIHUFRP P XQA¥ Z 1\ DJ UEX@MUDCDQG P HKDQFDONRZ GG H> @

$ QDG RUHQAG \RZ DU SIDPIFDCHEXDIRG OQG J IDQNQUMAIRQY Z HUH VKSSRURG E\

> @ EUH GAMUSWIRQR \WH SURMFW LY SURVIGHG LQ\KH $ SSHG[
> @PDIH R 8 6 6\DWiAVDWDUH 9ROPH WDQG  WERQUAW _ /IEWDY R &RQIUHW




&RQI UHW\R H SDQG \KHULP SDRAKURXI K D QMRQDOX VAP Rl $.J UEXGXUDQ [ SHUP HOW
B\TIRQVLQ DQG OWMU \KURXI K \KH & RRSHDYH ( [ \WQURQ 6\ WP HMDEQKHG E\ \KH
6P LK/ HYHUS PWR 7KH \KUHH SO/ R \KH OQG J DDQAQUWANRQ KDYH GPH EHHQ
WDFKIQ)  UVFDUK DQG H \WQURQ> @7KH H \WMRQ SDWR \KH P IMIRQ GHIYHY SUDRIFDO
NQRZ BIG) H\R \WH SXECE QRQYZ LGH Z RINQJ 1Q FRRSHIDMIRQ Z WK AR DQG FRXQMAV\R
SURYLGH BFD® UHBIYDQAHYIEHY 2 YHUP H \KH OQGJ IDQAXQLYHIAW AP H SDQGHG \R
LGFOGH \RP H + IMRUFD® %DAN & R HY DQG 8 QYHYAMAY \KURXI K \KH 6 HIRQG 0 RULKDS FW
R DQG \RP H\WEDCFR@U HV\KURXI K \KH ( TXWV LQ ( GXFDMRQDO DQG* UDQMS\BAMY $ FW
R

&YUWOTPPOTFFT U F LB/TUPGU F
DPNNVQIZBT U F FTTFOUBMNST-ODZ
PGIJ X Py

7KURXI KRAMWVKIRY ([ \WQURQ KDV GHYHBSHG D WRQJ SURJ UDP P DI |RRBUQNQ

DJ UFX@UH DQG CDMWUIDCUHWRXUHY 7KHVH DUDVZ HH N \R \KH HIDEQKP HOAR ([ \WOMRQ

DQG DUH DLP SRUDQAR IXUDCFRP P XQUIAV DFUIRW \KH CDIRQ + RZ HYHU \RFKGR®J LFDO

DGYDQRHP HQWKDYH W QUFDQ® UHEXFHG \WH QHHG IRUZ RUNHY/ LQ \KH DI UFX@XUH DQG

PLQQ) LQGXAVNHS @$ J UFXEXUH LOMMDAY \KLY \WHJG FEDWD  1Q IDUP Z RONHWY

DFFRQMGIRU R \KH QDIREB/Z RINRIAH> @6 FH\KHQ P HKDQ] DIRQ DQG

P RGH(Q] DIRQR! IDUP LQJ SUDRIFHV KDYH GUIYHQ D \KBAGHS GHROGH LQ \WH GHHG IRUDQ

DJ UFX@UDCY. RN RUPH \KURXJ KRXWKH OMBUKDO R! \KH \lZ HQIAK FHOMY > @DQG DVR
IDPZROHYPDNHXS R 6 ZDIHDQG\DOUY ZRIHYS  @5XWDO

FRP P XQUYAV KDYH H SHUHQAHG \KH QHI DIYH HIHRWR! BFHQANKLWILQ \WH DI UEX@MUH DQG

PLQQ) VHARWY P RUH DFXAD \KDQ \RHUXUEDQ FRXQMSDWV SUP DU® GXH \R \KHU

HARGRP IV KHDYA UHIDQRH RQ \WHVH LQGXMNHY Z KLFK KDYH XQGHU RGH L QULFDQAFKDQI HV

LQ\KHUIXQEDP HOBCBURGXAIRQ SIRAHWAHY VFH) LIXUH — $VIXUDCHARQRP LHV\KUW

([ WURQLYEHQ) FD@MIG XSRQ\R P HH WZ LGHIYDUHW R GHHGV

> @ YHVHZ R \KH & RRSHIDIWH ( [ \WOMRQ 6\ WP _ & RQIUAWJRY
> @&KDQIHVIOWHS 6 (FRORP\ DQG 5XUD3 WEDQ (P SB PHOW NSDUMAY ) (* 6 1 RV
> @ IMRY R \WH1 DIRCDOONWAIR ) RRG DOG $ JUEXOMH _ 1 )$

> @DWP /DERUSSCDM _86' $ ( FRORP IE SHVHDURK 6HYIFH

> (@DERU) RUH 6\DWAIFV [URP \KH & XUHO/BRSXOMRO 6XYH,_ %XUHDX Rl / DERUS\SAIVIEY




JUXWH )DWP Z RINHU/LIQWH S 6 : RWIRUH 7UHQGV

R Z RINRUH R Z RINRUH

Bovrzrovu ik WU RO
(DK IFRQHDOORHZRMMUSHU  IQWH8 6 Z RINRUFH

" H\SIWA \WH FKDQI LQ) GHHGVRI IXUDCFRP P XQUAV DQG DP HQGP HOW\R IHGHDODZ \KDW
EURDGHQ \KH DUHDV HDJ LEG! IRUIHGHDAXQEQ) 1RU( [ \WMRQ WSROV KDYH YDUHG

\LJ QUEDQ® 1URP AN \R A DQG GFDQNV\R GFDQNV ,QP DQ FDVAV ([ \WQURGB/ IRFXV
UHP DLQV SUP DU® RQ DJ UFX@XUH DQG CDMWIDCUHWRXUAHY HYHQ DVKH IDQIH R GHHGV VWY
Z HOSRVMRGHG \R DGGUHW KDVH SDQGEHG ,Q 1&+(06 ZLK\XSSRWURP DQ
DGYMRY JURXS R SIRIHWMRQD® 1O ( [ \MMRQ DQG UHDAG ILHTV R UKUDOGHYHBSP HOW
FRQFHSWWDQ HG D 1WDP HZ RUN\R XQGHYADIQG ( [ \WOMRGE/ FXUHOADQG SRMQNDORG! 1Q
DGGUHMQ) \KH YDUHG GHHOVR! \KH CDIRG/ IXUDCFRP P XQUHS - @2 YHUAKH \IXP P HUDQG
IDOR 1 &+(0 6 Z RUNHG Z W SDUGHY LQ\KH ILHT DQG \WH DGYVRY J URXS \I RV
DQG UHIGH WHWH IGHDV LGFOEQ) \SRQRUQ] 1LYH \P DOH SHUP HQIOSURMPAWDRRW/
VHYHIDQ [ \WMRQ MA@ 7KHVH SURMPWKDYH LQRUP HG D UHQHZ HG YMRQR! \KH

IUDP HZ RUN SUVHQING LOQ \KLY UHSRW

> @P SRZHIQ) 5XUDO) XWUHY /HYHIDIIQ) ([ \WOMRQIRU&RP P XQW DOG ( FRGRPIE ' HYHRSPHOW 1 &+(0 6
> @ EUH GHRUSWIRQR! \KH SURMPWLY SURYIGHG LQ\KH $ SSHOG $ OANRI DORH ([ \WQMRQ AV LY DOR SURMGHG 1Q
) LIXUH




" RQG: RINRUH
" HYHBSP HON7KH %RDGHU
5XWDO HYHBRSP HOAROQM W

© KLB! KLY SIRMPNQUDE RFXVHG RQ ( [ \WURGEB/ URGH LQ XUDCZ. RUNRUFH GHYHBSP HOMKH
SURMPBY DGYLVRY JURXS HP SKDM] HG \KDVWZ RUINRUFH GHYHBSP HOMY GHHS®
LOMIFRQCHARG Z 1\ EURDGHUFRP P XQW M WPV PDQ. R Z KIEK KDYH H SHIHQRHG

XQGHUQYHWR HOASDIUFEXDUD LQ XADCDUHDV 7KH DGYMRY J URXS DOR QRAG \KDW [ \WMOURQ
lVDOHDG DRIYH LQFRP P XQW HRQRPIE DQG Z RINRUFH GHYHBSP HWDQG LVZ HD

SRVMIRGHG \R GR P RUH LQ \KHVH LOMFRQGHARIG DUHDV 7KLY SDSHUXVAV\KH \MP G XUDO
GHYHBSP HOW\R HJFRP SDW ERWK \KH J HRJ UDSKLE IRFXVR! KLY SURMPWDQG \KH LP SRADGRH
R IHQ \WWHQQ) LQRFRQCHARG AP \/\KDVWIXSSRWWARP P XQW Z HOEHQ) 7KLV LGFOIGHV
HQUXUQ) \RDWIMGHQWKDYH DAFHW/\RL J RRG NREV HWHQIDOHYEHY DQG EDME DP HQMWY
\KDWHQFRXUDI H \KHP \R UHP DIQ LQ\KHUFRP P XQAY Z KI®I DOR HIDEG) HP SB HY\R

ILQG DQG VABIQ \WH Z ROHY\KH QHHG

© RUINRUH GHYHBSP HOAV RIAQ QDURZ © GHICHS DVN@WDIQQ) FRQCHANY SHRS®I R
VRE RSSRUMQAHY DQG UMSRQAQ) \R HP SB HUGHHGEY YDUIHY\R P HHIY) Z RINRUH
GHHOVR\MQ P 1URP EURDGHU WIKPWUDCFKDEIQ) HY \XFK DV LCDGHT XD\R WDQUSRUTAIRQ
KRAMQ) FKI@FDH SK\ MFDCDQG P HQBCKHDAFDUWH HEXFDIRQ DQG DAFHW/\R EIRDGEDQG
DQG RKHUDP HQWAY \XFK DV'J URFHY \IRUHV DQG SKDUP DALHY 8 SWAXY DQG UMWN@D) \KH
Z RUNRUFH DBGH FDQERVWRYHUFRP H \KHVH LOMIFRQGHARG FKD@IQI HY' ([ \WQURGBE/ GMICRYH
DWW DUH Z HOXRG \R DGGUHW \MHVH EURDGHURKD@IQ) HV LQ FRIDERUDIRQ Z WK SDUGHLY
DRURW RIKHUM AP



SHIQQ) \WH) LDP HZ RN
TKURXIK $ SSTDUIRQ

7KH 1UDP HZ RN GAVAUEHV\KUHH R! ([ \WOMRG/ P DLQ IXQRIRQY LQ LXUDOGHYHBSP HQW, W
SURVGHY MINHKRTGHY RANGH R ([ \WQURQ Z WK | RXQEDIRQDONGRZ BIG) H DERXVKRZ
SDUGHUQ) Z W ( [ WMRQFDQP DIQI\ \KHULP SDRWS \WKH \DP H\IP H IMRITHY ( [ \RQURQ
SURIHWIRQDY @Q) XDJ H\R P RUH HIHAYHD FRP P XQFD\M DERXWKRVH DVSHAWR! \KHUZ RN
\KDWH \MQG EH RQG \KH \SHALLLE ( [ \WQURQ SURI UDP VIQ Z KIFK \WH. DUH GHHS® HQIDIHG

7KLV IUDP HZ RN MWDV ( [ \WOMRQ Z WQ D Z HE R UXUDCFRP P XQWY DWHWR! WKWV
SXUBRVH DQG GDGHIKLS  7UMMHIDE®! \BDWGHIKLSY DQG |RUMY \VKDUHG SXSRH DQG
GDGHIKLS LV HDUHG \KURXJ K BHDMRQKLSV DQG UHFRI Q@ HG H SHAYH UDWHU\KDQ IRUP DO
\WBV ([ \WMRQ DP S@LHYDQG P RELT) HV\KHVH DWHWE\ SIRVIGQ) FRQUHAIRQ DQG
FRQYHQQ) SRZ HU IDAMING) \WDAKLQ) DQG BDWIQ) DQG \WSSRMG) DSSTHG DADOMY

1 &+(0 6 \RTIAWG SURSRDY [RP OQGJ WDQAXQYHIAIAY ([ \WMRQ INHKRTHY DQG
UHJ LRQDOXUDOGHYHBSP HONPHQRLY/ R H HPXAM \VKRWAMUP  SURMFW D@ GHG \R RGH R \KH
\KUHH [LDP HZ RN IXQRIRQVR! ([ \WMRQ FRQUHARG FRQMHCHU WDRKIQ) DQG BDWIQ) DQG
DSSTHGE DQDOMY ) LYH SURWRWZ HIH VHBIRAG DQG H HPXMG VHYIQ) DVD WD RWG
DSSTMRQ R \KH ILDP HZ RN ( DRK SURVIPWY GHIDLBIG LQ\WH $ SSHG  7KH SURWIRW
\XUDFHG HBP HQWR! ([ \WQURQB/ DSSURDFK \KDVWEHVHIYH J UHDIWUUHFR QAIRQ LQ \KH
IDP HZ RINL  \KH NH. GBIQVAVD RUDSSURDFKHVLQ RIDQI H LQ\KH YAWDCEHBZ L DQG
UHVHDBIG ERW WHQJ KV DQG FKDAIQI HVLQ IX@ X} 1Q) ( [ \MOMRQS/ FDSDAMYAY \RZ DU \KH
OU HJJRDCR IXUDOGHYHESP HQAV7KH ILUDP HZ RUN LY LOMMNAMG EHBZ - Z 1\ HDFK HBP HQW
GHVAUEHG LQ \KH \HAIRQY \KDWRTXZ



JUXWH ([ WIQURQB/ 5R® DV D 7LDQVIRWP DWYH ,QWLP HGLDU. LQ
5XWDO HYH®RSP HOW

([ WIQVIRQ DV D 7LDQVIRLP DWYH , QWILP HGLDU

7KURXI K FRIERIDIRQY Z WK SURVIPVIRY WEHFDP H DSSDUHQAKDVIKH LQMDO UDP HZ RN
XQGHUUHRI Q] HG ([ \WQURGE/ SRMQIDCDY D WDQURUP DIYH LQMP HADY  /INHZ M W
EHFDP H FODUKDVWKH GIMIRVSHISHRARYHY \KDVW] [ \WOURQ EUQ) V\R WZ RUNDUH NH. \R Kk
\KFFHW R \WH Z RINQ) JURXS SURMIPWDQG GHVHLYH J UD\RUUHFR QURQ Z WKLQ \KH
IDP HZ RN ,Q KLY VHRAIRQ HDFK R \KHVH FRGAHSWLY GMVAXWHG 1Q J BHDIWUGHDLO



JWIXWH 1 8&+(0 6 ([ SHUP HQWOS LRMIPNG WV

7UDQV RUP DWYH , QMUP HGLDU

( QIMIAV LQ\KH WDQURUP DIYH LOMUP HADY  URB! GR QRAMWMDQUHUUARXUAHY \KH. P DI QI\
\lH UAVRXUAHV \KH FRP P XQW DOHDG. KDV 7KLYV SRRQID® DQ LOXIAH® WHRIQ] HG
OXSHSRZ HDR! ( [ WQMRQIRUVHYQ) IXUDCFRP P XQAY DV\KH. QDYLJ D\ DFFHBIDICY
FKDQJ H DQG D YDWEXVEMRQMG OQGFDSH R IXUDCRU DQJ DIRQYDQG UARXUIFHV $ VKK
1 &+(0 6 VXSG \KH IUDP HZ RINE\ HP SKDV] LQJ ([ \WQURGB/ URGI DV D \WDQURUP DIYH
QNP HADY  KDYIQ) \KH FRP P XQW FUHGLELOW \R FRQYHQH VIN-KRTHLY EXG \WHUWN@Y
DQG FDSDAMAV | DAGQBNY \WHUDQDOMY DQG GHIEHDMRQ DQG \KSSRWWKHUFR FUHDIRQR!
\ROMRQY

([ \MMERQ RSHIDMR(D@ HV \KLY URE! \WURXI K \WUHH NH - DSSURDRKHY RU GIQHV DQ

XQAXO® BQ) WP JHHDIRDOSHISHAYH D FRP P XQWGUYHQ DSSURDFK

HP SKDM] IQ) FRAUDIRQ DQG ~ DQH STAMY SOFHEDVHG RUHQBNIRQ :  KIB! ( [ \WQMRQ
XVHVPDQ ZRINQI P HKRGY \KHVH BRHY Z KHQ SUVHONGHP RO D XQATXH

FRP P L\ HOAR FRP P XQUW UHDRQKLSV DQG RIVMQ FXAYD\M SRZ HUXOGHE RUW R SKWAKDW
HODE®! SDUFXOUD R RXRRP HY 7KHH \KUHH NA. BIQAHY DUH GHVRUEHG LQ P RUH GHBLO
EHBZ



/RQ) 7THP * HOHDWRQDOSHWSHRRYH

8 QINH HOMW \KDWIINH D AO LQ 1® RXI DSSURDAK \R XUDOGHYHESP HQA( [ WOMRQ Z ROV
FROMAMO® 1O HDFK FRP P XQW IQWH BQ) WP /RFDQ| [ \WQMRQ DI HQWX\XD® OH 1O \KH
FRP P XQUAW\KH. VHYH IQRUDMQ) \WHUXQGHIABIQEQ) R \KH KIMRUFDOFRQM WG

FRP P V& HQAR HIHRARYH SDUGHIKISV ([ \WOMRGB/ UHVX@G) SHISHAMH LV XQATXH WKL\

DQG Z RIWRQ D J HHDIRQDOIP HVFD®! \R EXLG \MBLCDE®! FRP P XQWAV ([ \MOMRG/ KD
GHYHBSP HQAWRXFRP HVP D\ DOR EH SDU¥FXOWD GXUDE®! DQG YLDE®! DVD UKV

© RUNQI JURXS SURMPEDWH.Y LGHQMHG \KH LP SRUDGFH R ( [ \WQURQ DI HQVKDYQJ
UHDNRQKLSV Z W BFDCZ. RUNRUFH DQG HARQRP LE GHYHBISP HOARU DA} DIRQY HP S& HY
DQG RKHUSRWHRQEDY  HGXFDIRQ LOXMAIRGY :  KHUH \KHVH Z HH DOHDG. HMDEQKHG
SURMPW SURAHHGHG P RUH H SHAMRX\® DQG JHIHIDAG J DMUHQ) DI HP HQMIRP BFDO
VINHKRTHY 7KH O LMRXUL SURVPAGMIDRY \KLY Z HD DV 1V H SGRUHG XQGHUWKH & RQGHRRK
& RQYHCHUIXCRRQ GMRQV 1Q \WH QH WHRNRQ

&RP P XQW ' UYHQ $ SSURDFK

([ \WURQ RI\MQ DSSURDFKHY IXUDOGHYHESP HONFR FUDAYHD LQ SDUGHUIKLS Z W BMGHOV
7KLV FRP P XQUVGLIYHQ DSSURDK HP SKDM] HV URSRQUYHIHW\R FRP P XQW GHHGVE
\WSSLQ) LOR HDFK FRP P XQUWB/ XQT XH DWHWDQG FDSDAMAYDQG E\ KRTGIQ) FRP P XQW
HP SRZ HUP HQADQG \HDVKIILEHQR. DV\KH HIRMY @Q) \MUP JRDO

7KLY SRVWUH FROMDVIVZ 1\ DQRIKHUFRP P RQ DSSURDAK \R LXUDOGHYHBSP HOVS GLUHAYH
RUHQDMRQ DOR NJRZ Q DV D \WRKQFDCDWIMBIQRH DSSURDAK  \KDWEH LGHV DQG SURUMY HV'E
FRP P XQWB/ GHHGV EDVHG RQ H \WLED® HADEQKHGS FUANMUID DQG \KIHQ DARFD\Y UHVRXUFHY
\R DFKLHYH \KRVH J RDO

$ SRZ HULP EDDGFH DP RQJ \KH WIN-KRGH.Y LQYROHG LV HP EHGGHG LQ \WH GLUHARYH
DSSURDAK ([ \MQURQB/ FR FUHD\YH DSSURDFK \R IXUDOGHYHBSP HOWVKRZ HYHU FDQ BMHQ
\KH SRZ HUG\VSDUMY EHE HHQ ( [ \WOMRQ SUDRMRGHY DQG FRP P XQW FRIERIDRY 7KLY

FDQD@Z IRUD JUHDMU DQG SHIKDSV P RIH QDWUDO WDQIH RN UHDRQKISV LOMIDRIRQY
FDQ EH IRWP DO LQRUP DO RUDQ Z KHH LQ EHE/HHQ

© KHQZ RINQ) LQUXUDOGHYHERSP HQN.  HVSHAD® Z 1\ ( [ \WMMRQE BQ) WP RUHQIARQ
L \KHVH GLIHHGEHV P DI ( [ \RQURQ VHAV \KH WKVAR! \KH FRP P XQWV DV \KH HWHQNDO



PXAUHRA R WZ RN DQG ([ \WQMRQ AT \BNH J U-DWADUH \R HDLD \RADCFDSADALQ \KH

FRP P XQW IUHTXHQ® QMDY 1Q BQ) \MP UHDMRQKLSY 2 YHUP H \KHVH HIRW\ HG
J UHDMUCRHQVH R HQ) DI H Z W \KH FRP P XQUV DQG VHYH W GQHHGY

7KH & RBUDGR SURMPWBOMNDY ( [ \WOMRGQS/ FRP P XQWGLIYHQ DSSURDAK LQ DRIRQ
QANQQ) VAWRQ/ GG B\ & REUDGR 6\ 8 QLYHWN ( [ \WOMRQ \KUDAHG \SHALLE LGHDVIRU
KHSLQ) UKUDOS. RRUDGDQY DFFHW EHIHUHP SB P HOARSSRUNQMY 7KH [GHQMHG D QHHG
IRUMKRWALP  SRWHFRQEDY  SURJLDP VZ W LOSHYIRQ VHGHIMXSSRVAKDVWE UHSDUH
UMGHQWIRUKUDOVREY 7KH DSSURDAK \R P HHAIDY \KDWOHHG IV EHQ) \BIBUHG \R \KH GFDO
FRQA{ WFRQIGHUIQ) HP S& HUSUHHH 6VIRUSUIRSHARYH HP SB HHWDIQQ) DQG SRRIY
H MY DWHWAR H SDQG DFFHW\R UH YDQADIQIQ) RSSRUMQMAY | RULKUDCE: REUDGDQY

([ STAWO 3O@FH YDVHG 2 UHQEBMRQ

([ \WQURQZ DVRW LCD® FRGFHYHG DVD GFD® DGP LAMKMHG GFD® IRFXVHG VHYIEH Z LW
D DE®! SUVHIH LQ FRP P XQU 7KLY HP EHGGHG SOPHEDVHG DSSURDAK HIDEGBN YHY
FRP P XQW\SHALLE P HKRGV DQG GHMUHG RXASXW \KH UHXOW/\KH RSSRVIM R GFRRNH FXH

LOMYHQIRQY D 7KLY SRVMRQY ( [ \WQMRQ DV D IRUFH IRUXQATXHD UASRQLYH LQYHQRH KUDO
GHYHBSP HQAZ RN

© KLB! \KH ILYH SURVIPW DUH GHVING LQ EURDGHUH I RW\KDVWDUH IOXQRTIQ) W FEDUKDW
\WHUBQ WP \KFFHW Z LOKIQI H RQ ( [ \MMRQS/ DELQN \R GYH.DI H IWHP EHEGHG @FDO
SUMVHIFH \R WDQUDA HDUD P RP HOIP LOR GXIDE®I FRP P XQU/\SHALLLE RXRRP HV

([ WIQMRQB/ ) XQPARQV

7KH FKDUDRRL] DIRQRI ( [ \WURGB/ URBN 1Q UKUDOGHYHBSP HOXL - & RQUHARG & RQMHGHU
$ SSTHG $ DOMY DQG 7HDFKIQ) DQG/HDWIQ) L KDV FRQIMHG \R UAVRCD\N Z 1\ SURVIFW
SDWGHY DVDQHIHRAYH Z D\ \R FRGFH SO0 H ( [ WMRQVIXGRIRY/ $VH SEUHG LQ\KH
IRBZ 1Q) VHRAIRQY \KH SURVIFW SURYIGHG DGGARCDOBMRQY DERXVKH \WHQ) \K DQG
FKD@QI HVLP SDRIY ([ \MQRGB/ HIHAYHIHW DV D \WDQURUP DIYH LOMP HADW



B &RQOHAMG &RQYHQHULQ 3 WDPWAH

7KH O DARXUL SURMPWH HP STLHG ( [ WOMRG/ IXQRIRQ DVD & RQGHARIG & RQYHGHU EUQI LQY
\RJ HXHUD YDUHIY Rl MBNAKRTGHWY\R LGHONA FRP P XQW GHHGV DQG FRMERIDM RQ

DD LHV IRUP HAI \KRVH GHHGVE\ DO Q) DQG FRP SBP HQIQ FRP P XQUW DWHW
+DYIQ) INRQ) H LMD UHDMRQKLSV \KURXI KRXAKH WA \XUDAHG DV D FUMFDA DRRULQ

LP SGP HQBARQ 5HI LRQVZ KHUH ( [ \MQMRQ SURIHWIRQDY KDG H M) UHDMRQKLSV Z 1\
@D RINRUFH GHYHBSP HARU DQJ DIRQY DQG HP S& HY H SHIHAHG J WD

HQJ DI HP HQAKQ UHJ IRQDCZ. RUNRUFH WDLQIQ) P P W\KDQ UHJ LRQV Z KHUH \KRVH UHDRQWKLSV
Z HIH GWZ HORMDEQKHG  7KHVH \XP P IWZ HUH GHVL GHG \R FRADERDIYHD LGHOMA

Z RINRUFH GHHGVDQG WDIQIQ) RSSRUNQMAV\R P HHARKRVH GHHGY P DNQJ SDUASDIRQ |URP
\KHVH IN-KRGHUJ URXSV FUMFDO

( [ \WURGB/FRQYHQQ) IXQRANRQ DOR RSHIDMY Z MKQ WRZ Q SURHWRCDOGHE RV CRAV
LQ GFDCFRP P XQW¥Y ) RUH DP SGI D SURWPDIILIDWNG Z 1\ \KH 6 RAKHLQ 5XUDO

' HYHBSP HQA&HQMU 65" &  EURXI KVWRI HKHU( [ \WMRQ H SHWIQ FRP P XQW GHYHBSP HQW
DFURW/\KH FRXQU \R FU-D\N DQG GHHUMDIQQ) RQ FRP P XQW GHYHBSP HQMUDP HZ ROV

EXC@Q) \KH FDSDAW R! ([ \WQMRQ SURIHWRQD® DQG RKHUSDUGHY \R HQI DIH P RWH
HIHAYHD 1Q WUDOGHYHBSP HOZ RIS @7KLY SURMPAGUIZ. RQH I ([ \WQURQ GHE/ R

L LOFOGQ) SURMPWP DQDI HP HOAKSSRUVURP \WH6 5 & L \KDWIHI XD \WHQJ \KHO
FRODERUDYH Z RUN DFURW ( [ \RQURQ W P V/

B $SSTHG $ QDO WV 1Q 3 WDPAFH

3URVIGQ) DSSTHG DQDOMY 1V D COWUDCLRG! IRU( [ WMRQ JLYHQ WKIMRY R SYXWDY
UHW-DUK IURP OQG.J UDQNQUNAIRQY LQR SUDRIFDOMH 7KLY EUG) H EHE HHQ UAMHDUK
UHAVRXUAHV DQG FRP P XQUIAV LV SDMFXOUD LP SRIQAQ UKUDCFRP P XQMIAV Z KHUH \KH
( [ \WQURQ DI HQWDUH RIWQ \WH RQD FRP P XQWV P HP EHY/ Z I\ GLUHPAAV\R D UAMHDURK

LOANMAIRQ

6\IAN DI HFLHY FROPWDQG SXEQK G RQD Z IGH IDQIH RN IWXHV DITHRIY BMGHOW
ICFOGQ) KHDAK KRAMQ) HEXFDIRQ Z RINRUH DQG HARQRP L FRQEMIRQY 7KHWH GDI

> @KH1 DIRDOQAVAN R ) RRG DG $JUEXWMH 1,)$ SURVMGHVFRUH IXQEQ) IRUIRXUSHIIRQDDCBXUDO . HYHBSP HOW
&HOMY HADEQKHG 1Q \IY DGGUHW UKUDOGHYHESP HQAMMXHY Z KR DUG R DA ERXQGDUHY



DUH HWHQIDOLQSXWIRUDSS@HG DCDOMY \KSSRMG) IXUDOGHYHESP HQW+ RZ HYHU \KH
DYDIOELDN DQG J IDQXOUMN Rl \WRVH GDI YD FRQUGHIDE® [1URP \KBAM \R \BAM DV D UHX@
R SRIA FKRFHDQG DIHR GYHOFDSDRMW FROXDIOQW DQG DIIHRAKH GHI UHH \R Z KLFK
\KH. FDQ \WKSSRWH GFDCDDOVHY \KDWXUDOGHYHESP HONGHAMRQY UHT XULH

( YHQ Z KHUH UREXWGED \RXURHV DUH DFFHVWME®! ([ WMOURCE/ DELONV \R XVH \MHP HIHARYHD
YDUHV Z LGHD GXH\R GLLIHHGAHV IO WBAILQ) FDSDAM DQG |DP LADUMY Z WK \KRVH \RXUFHV
7KH SURVMPW LOMIDAG KLY YDUDELOW 6HYHUDCR! \KH SURMPARDP \ DQDO] HG OERUP DUNHY
GD\I DVD SDWR \KHUZ RIN ,Q\RP H SURMPW AN GIYHODERUP DUNHNQWI KWZ HH
UDGLO DYDIOEG!H EXWIP MG FDSDAW MBZ HG SURJ UAW 1Q FRQGXAIDY) UHJ LRQDABIYHO

DQDOVHY GHHGHG \R IQRP BFDOGHAMRQP DNQJ

7UDQUDNYY DQDOMY LOR HIHARYH DRIRQ DOR UHTXIUHY. J URXQEQ) WO \KH FRP P XQW/
FROM WKDVWSHRS®! Z W @HG H SHUHGAH FDQ SURIGH &R GHYHBSIQ) \ROMRQVZ L
INHKRTHY LV SDWR ([ WMRQVFXGMIDO 1 $ DQG LV HP EHGGHG LQ IWUHTXLHG
SIRAHAV ([ \WQMRQ WX VP V P XWABHSRWNRQ \KHUMIBN-KRCHULGSXVSURFHWHY DV SDWR
\KHUDQQXDCBOQR! : RN DQG UHSRWIR| DFFRP SQKP HQW UHTXUWHG \R UHPHYH IHGHIDO
FDSDAMW IXQELQ) XQGHUNKH $ J UFXE@XMUDCBHVFDUK. ([ \WMRQ DQG ( GFDIRQSHRWP $ FW
$5((5$ 7KLYV FRQUHAIRQ EHE HHQ DSSTHG DQDOMY DQG WINAKRGHUHQJ DI HP HQAY Z KD
SRRV ( [ \WMRQ\R P RYH ILRP D\ \R GHAMRQV\KDWSHDN\R FRP P XQUV SURUANAY

] 7HDFKIQJ DQG /HDWIQI 1Q 3 WDRAFH

([ \WMRQKDVEQ VHYHG DV DQ DFFHWE®! HON  SRIQAR NJRZ BIG) H DQG \NOEXTIQ)
SIRVIAQ) 1UH RUGZ FRWRQFUHAWBDLIQ) H SHUHGFHY 7KH SURVIFWLOMMDMG ERK \KH
SURP [VH DQG \KH FRP SB[ VR HIHRIYHD FDUY L) RAMKH \WDFKLQ) DQG GDLIQ)
IXQAIRQ \XUDAQ) LP SRUNQABMRQY DERXVAKH LQUDWIKPMUH GHHGHG \R GHDYHUDQG \XWIAC
KL K TXDOQWV GDWIQ) H SHUHFHY

7KH8 QYHMW R 0 DICH 80 DICH ([ \MOMRQ SURWAMKDSHG E\ \KH 80 DICH

( [ \WMRQ GHHGV DWHWP HOMQAQIV IRPXAVHG RQH SDQEQ) DFFHW/\R EXMGHW WA IRU
\P DEEXMGHWRZ GHY : RINQJ Z W \KH O DICH %MCHW6RKRRO8 0 DICH ( [ \WURQ
GHVLI GHG \KRWMBIRNDE®! P LEIREDG) HV \KDWEXLES | RXQGDIRCDCEXMGHW VNGO R \XSSRWY
P RUH HIHAIYH HQWHSUHGHXUIKIS L D SDUFXOW® YAIOSDKZ D 1Q UXUDCFRP P XQAN Z WK



T MG HP S P HOARSWIRQY 7KH SIRVIPARDP UHFR Q] HG \WDWARQMON SHAYH DBGH Z D
LMK ILEHQADQG \KDWQWIKRIRGDOGHMW Q H SHAYH Z DVHTXD@® HWHQIDOR FUHDICY
GDRQ) H SHIHAH\KDWA THRYHD HQJ DI H \P DOEXMCHWRZ GHY + LUK D SDWP H
LOXKPNRCDOGHW.] GHUVRRN VHYHDCP RQAVL. - GUIYHQLQ SDWE\ IXQAQ) FXWDQG KLU
IUH HVDIHALY LOXMAIRCDORSHDIRQYL  EXVAKH LOYHWAR HOAZ DV FUMFDOR \KH SURMPY/
GDUHIPHQMHG DSSURDFK

7KH & RBUDGR SURMPWDGGHG DCRKHUGP HMRQ GHP RQUMDGY \KH LP SRUNUGFH R
JURXQEQ) SRIWDP G-V QLQ ERK MERUP DUNHNGEDI DQG GLUHPWARP P XQW DQG HP S& H
LOBXW) RPXAMQI) FRVHD RQ FRP P XQW SUHHIHGAHY RFFXSDIRQDOSURMPIRYY DQG

HP S& HUH SHABARQY HIKDQRHV \WH QNHIKRRG \KDWHKEDY) Z RUNRUFH WDLQQ) SURI UDP V
Z LODRKIHYH \KH GHMUHG FRP P XQW HQJ DI HP HOADQG RARRP WV H HP SO\ Q) ([ \MMRQV
FRP P XQUWVGUYHQ DSSURDAK LQWWDFKIQ) DQG BDWIQ) (P SG HUIHHGEDRN DOR \iXJ J W
\KDWQD JURZ IQ) P DUHSOFH R \KRWMP WDIQQ) RSIRQY \KH OQG.J IDQNQXNAIRGS/
UHSX\BAIRQ GGV GMMPWAUHAELDIV \R FUHGHQIDS HDUHG \KURXI K ( [ \MQURQ

7Z R RKHJSURVPW LGMIDAG \KDW] [ \WOURQ V\WDFKLQ) DQG BDURQ) IXQRIRQ RSHDWY DW
P XUBG! GYHY % RQG VHYQ) FRP P XQW P HP EHY ARG KLY IXQRIRQ H \MJGV\R
EXC@Q) \KH FDSDAW R ( [ \WQURQ SURIHWIRQDA DQG SDUGHY 7KH 65" & VKSSRURG SURVAF
ERXIKVERP P XQW' HYHBSPHQNV  \WDIQQ) \R ( [ \WQURQ SURIHWIRQD® DQG SDUGHY
EX@Q) \KDUHG FDSDAW | RUXUDOGHYHBSP HABWDRIFH 7KH 7HQGHWHH SURMPAR IHUHG D
GUIHHIW SHHWRQR \WVIGHD /HGE\ \KH 8 QYHWW R 7HQGHWHH & HQMUIRU, QGXWNDO
BHYEHV 87 &,6 W RINHG \R EXU@ Z RINRUH GHYHBSP HQAN.Q Z KB EUGI Q) BV
EH& HHQ Z RINRUFH GHYHBSHY HRQRP IE GHYHBSHY DQG ([ WOMRQ 7RI HKHU \KHH
SURMPW XQGHYARUH KDWY [ \WQURQ V\WDFKLQ) DQG BDUWIQ) IXQRAIRQ LV DV YDODE®! Z KHQ
QAUPRGLZ DG L IHY \WHIQ) ([ \WOMRQVRZ QFDSDAWL DV WY GUHARG RXE DUG
\RZ DU FRP P XQAMV

7KH SURVIRWP DGH FEDUWDW| [ \WOQURGB/ HIHRARHZHW DV D WDQURUP DIYH LOMIP HADU
YDUHV L QUEDQ® GHSHIEQ) RQ\KH FRQA] WDQG \KH GHI UHH \R Z KIEK ( [ \MQURCE/
GMIRIYH GIQHY DUH H SUMWHG L.QWH Z RN D Q) WP J HHIDIRQDOSHYSHRIYH D

FRP P XQWGUYHQ DSSURDAK DQG DQH STAM® SOFHEDVHG RUHQBNRQ 7KH GV DQG
IXQRNRQY DUH SUAVHQAR YDU 1Q) GHI UHHY GHSHQAQ) . RQ\WH FRQM WEXVWKRZ \KH GIQJHV DU
DSSTHG \R \KH Z RUN Z LOGHMUP LCH RXARRP HV DQG \WH \FD®I R P SDRW( 1THRIYH X\VH R



\KVH GOV I RANHV SKVVEIYHLDI HV H DY FRP P XQWY DWHW SURGXPHV FRP P XQW
\SHALLE \ROMRQY DQG EXL@VFRP P XQW FDSDAW L WWHQI\RHQQ) ([ \MQURGB/ DELDN \F
FRQYHCH INHKRTGHY  SURYIGH FRQA{ D@} HG  DSSTHG DQDOMY \KDWXSSRW GHAMRQ
PDNQJ DQG HYJ DI H LQ UHASURFDORDAKLQ) DQG BDURIQ) \KDWEDZ VVRQ FRP P XQW
NQRZ BIGI H\R GHYHES UHBYDQNGXUDEG! GFD® J URXQGHG \ROURQ/

YLUXWH ([ WIQWRQB/ 5R®1 DV D 7LDQVIRWP DWYH ,QWALP HGLDU LQ
5XWDO HYH®RSP HQW




QM UDMQ] ([ WMRQLOMR
5XUDO HYHERSP HOABWDWM] LHV

7KH FKD@QI HVIDAQ) UKUDCFRP P XQIAV DUH \RR FRP SB[  DQG LOMIFRQUHRRG IRUDQ
Q) B HOMV\R DGGUHW 5HD@ LQJ ([ \WMRQB/ IXQSRMAIDCDV D \WDQURUP D\YH
LQMUP HADY 1Q UXUDOGHYHESP HQAHTXLUAV H DP LQIQ) \KH | DRRLY \KDWIP AV U-DFK

) LDJ P HOWG 6\WDWJ LHV

7KH XQGHXM) DIRQR ( [ \WURQ LQ UXUDOGHYHERSP HOMNH I RWW\KRX@ QRWEH \IXSUMQ)

JLYHQ\KH 1UDJ P HQMG @QBWDSH R IXUDOGHYHBSP HQAS \WKH | HGHIDOBYHDBGH  UARXUHY
|RUUKUDOGHYHESP HQADUH \SUDG DRIRWP RIMWDQ ~ SURJWDP VRWI LCDIYY IURP RYHU

SIHFHVR G MOMRQ DV LGMIDIMG LOQKH 1L XUH\KDWR@Z \> @1 ICHWV\KUHH R \KHVH
SWRIWPV DGR IQMMIHG E\ IHGHIDADIHARY H FGMYHD VHYH UAUDCHRP P XQWHV

7KV FRP S®] OQBWDSH FUHDMY EDUIHY IRUDONSHVR FRP P XQUIAV 6 U@ IXUDO

FRP P XQWNAV | DFH SDUFXOURKD@IQ) HY UHDWG \R IXQEQ) 1RUP XOV DQG HDJ LELOW
UHTXLUHP HQW\KDWRI\MQ Z RUN DI DIQAKHP  DQG \KRHUDGP LMNDYH FDSDAMY \R QDYL] DR
RSSRUNQUNAV 1V P XFK P RUH @P LNG

TKHVH MXHV IP SHEH \WH DELQY R OUDOVSDAV\R GIYHIDI H ([ WMRQ HIHAYHD - 9a\AKH

DER KLJ KO KWDQ RSSRWMQW IRU( [ \WMRQL  Z K IWH \MQULYH SK\ MEDO RRSUQADRRWY
\KH QDIRQ SOFHEDVHG H SHIVH GQ WP SHYSHRNH DQG FRIERIYH DSSURDAK L
\R EH P RUH LORMQIRQD® LM UDWG LQR UKUDOGHYHBSP HOMDW LHY 0 DNQJ ([ \WMRQD

P RUH FHQADCEDURHULQ LXUDOGHYHRSP HONCHAHWAIAYY WARQJ) HUMD\WI LE SO@QQAQJ DQG
DRNRQ DVWDURXV GIYHY

> @HPDIIAQ) DOSRIA 2 WDA] 1€ THEHDCOWMBCRH\R P O P [] H UUDOSURVGHINW _ %ARRNQI V OXWAIRO EUH E\
7RQ 31SD DQG 1 DMUIH * H\WP DU
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